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INDEPENDENT AUDITOR’S REPORT

To the Members of B4U Broadband (India) Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of B4U Broadband (India) Private Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit and Loss and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with Companies (Accounts) Rules, 2014 as amended and
other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, and its loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report but does not include the financial statements and our auditor’s report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Other Matter

The financial statements of the Company for the year ended March 31, 2021, were audited by another
auditor whose report dated May 28, 2021 expressed an unmodified opinion on those statements.
Our conclusion is not modified in respect of the above matter.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e. On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position
in its financial statements - Refer Note 26 to the financial statements.

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.

(A) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (‘Intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the Intermediary has,
whether directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(B) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons / entities, including
foreign entities, that the Company has directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;
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(C) Based on our audit procedures which we have considered reasonable and appropriate
in the circumstances and according to the information and explanations provided to us
by the Management in this regard, nothing has come to our notice that has caused us
to believe that the representations made by the Management under sub-clause (a) and
(b) contain any material misstatement.

(D) The Company has neither declared nor paid any dividend during the year.

3. In our opinion, according to information, explanations given to us, the provisions of Section

197 of the Act and the rules thereunder are not applicable to the Company as it is a private
Company.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Vaijayantimala Belsare
Partner

Membership No. 049902
UDIN: 22049902AKFPDB6295

Place: Mumbai
Date: June 3, 2022
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U Broadband (India) Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has internal financial
controls with reference to financial statements in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For M S K A & Associates
Chartered Accountants
ICAIl Firm Registration No, 105047W

Vaijayarltimala Belsare
Partner

Membership No. 049902
UDIN: 22049902AKFPDB6295

Place: Mumbai
Date: June 3, 2022
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIALS
STATEMENTSOF B4U Broadband (India) Private Limited FOR THE YEAR ENDED MARCH 31, 2022

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i
(@) A. The company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible assets.

(b) Property, Plant and Equipment have been physically verified by the management once during the
year, which in our opinion is reasonable having regard to the size of the Company and nature of
the assets and no material discrepancies were identified on such verification.

(c) According to the information and explanations given to us, there are no immovable properties
(other than properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee), and accordingly, the requirements under paragraph 3(i)(c) of
the Order are not applicable to the Company.

(d) According to the information and explanations given to us, the Company has not revalued its
property, plant and Equipment and its intangible assets. Accordingly, the requirements under
paragraph 3(i)(d) of the Order are not applicable to the Company.

(e) According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions stated in paragraph
3(i) (e) of the Order are not applicable to the Company.

ii. (a) The Company is involved in the business of rendering services. Accordingly, the provisions
stated in paragraph 3(ii) (a) of the Order are not applicable to the Company.

(b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores in aggregate
from a bank on the basis of security of trade receivables. Quarterly Statements filed with the
bank are not in agreement with the books of account, to the extent as set out below:

Remarks
As per Statement Submitted to Bank As per Books of Accounts
Debtors balance as Creditors balance Debtors balance as Creditors balance as
Month per statement as per Statements | per books per books Difference
Due to Quarterly
Jun-21 73,84,83,184 39,37,11,417 72,60,36,810 33,13,46,931 1,24,46,374 6,23,64,486 | Closing Entries
Due to Quarterly
Sep-21 75,31,08,956 43,09,36,860 74,09,97,979 36,82,23,565 1,21,10,977 6,27,13,295 | Closing Entries
Due to Quarterly
Dec-21 73,15,55,410 42,78,27,912 71,66,76,219 31,53,06,147 1,48,79,191 11,25,21,765 | Closing Entries
Mar-22 68,55,23,957 = 68,55,23,956
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iii.
(a)  According to the information explanation provided to us, the Company has made Investment in a
Limited Liability Partnership.

(A) The details of such Investment in a Limited Liability Partnership as are as follows:

Investment Guarantees Security Loans Advances
Aggregate amount 10,00,000 Nil Nil Nil Nil
granted/provided
during the year
Balance Invested as 109,59,330 Nil Nil Nil Nil

at balance sheet
date in respect of
above cases

Joint Ventures

(b)  According to the information and explanations given to us and based on the audit procedures
performed by us, we are of the opinion that the terms and conditions of the investment made in
the Limited Liability Partnership, are not prejudicial to the interests of the Company.

(c)  The Company has not given any loans and advances in the nature of loans during the year hence
Clause iii (c), (d), (e) and (f) of the paragraph is not applicable on the Company.

iv. In our opinion and according to the information and explanations given to us, the Company has
neither directly or indirectly, granted any loan to any of its directors or to any other person in
whom the director is interested, in accordance with the provisions of section 185 of the Act and
the Company has not made investments through more than two layers of investment companies
in accordance with the provisions of section 186 of the Act. Accordingly, provisions stated in
paragraph 3(iv) of the Order are not applicable to the Company.

V. In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of
the Act and the rules framed there under.

vi. We have broadly reviewed the books of account relating to services and other items of cost
maintained by the Company as specified by the Central Government for the maintenance of cost
records under sub-section (1) of section 148 of the Act and we are of the opinion that prima facie
the prescribed accounts and records have been made and maintained. We have not, however,

made a detailed examination of the records with a view to determine whether they are accurate
or complete.

vii.
(a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income-tax, cess and other statutory dues have

generally been regularly deposited with the appropriate authorities though there has been delays
in a few cases.

According to the information and explanations given to us, no undisputed amounts payable in
respect of goods and services tax, provident fund, employees’ state insurance, income-tax, cess
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(b)

and other statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable.

According to the information and explanation given to us and examination of records of the

Company, the outstanding dues of income-tax, goods and service tax, cess, and any other
statutory dues on account of any dispute, are as follows:

Period to Forum
o "¢ [Netreotbues | WHEh | wherethe | Amoun
relates pending
Income Tax Act, Income tax F.Y 2009-10 High Court 1,29,26,390
;n:c:c:me Tax Act, Income Tax F.Y 2010-11 High Court 1,17,53,270
1

viii.  According to the information and explanations given to us, there are no transactions which are not
accounted in the books of account which have been surrendered or disclosed as income during the
year in Tax Assessment of the Company. Also, there are no previously unrecorded income which
has now been recorded in the books of account. Hence, the provisions stated in paragraph 3(viii)
of the Order is not applicable to the Company.

ix.
(a) According to the information and explanations given to us, loans amounting to Rs. 21,04,00,001
are repayable on demand and terms and conditions for payment of interest thereon have not been

stipulated. According to the information and explanations given to us, such loans and interest
thereon have not been demanded for repayment during the financial year.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of dues, except in the following case, details of which are as follows:

Nature of | Name of Lender | Amount not | Whether No. of Days | Remarks, if
borrowing, paid on due | principal delay or | any
including date or interest | unpaid
debt
securities
Car loan Yes Bank 59,300 | Both 11 days | Delay due
Principal to shifting
and EMI facility
Interest from Axis
Bank to
HDFC Bank

(b) According to the information and explanations given to us and on the basis of our audit procedures,
we report that the company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.
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() In our opinion and according to the information explanation provided to us, no money was raised
by way of term loans during the year. Accordingly, the provisions stated in paragraph 3(ix)(c) of
the Order are not applicable to the Company.

(d

—

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the company, we report that no funds
raised on short-term basis have been used for long-term purposes by the company.

(e

—

According to the information explanation given to us and on an overall examination of the financial
statements of the Company, we report that the company has not taken any funds from any entity
or person on account of or to meet the obligations of its subsidiary. The Company does not have
investment in associates, or joint ventures.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiary. The Company does not have investment in associates, or joint ventures.

(a) The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, the provisions stated in paragraph 3 (x)(a) of the
Order are not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly or optionally convertible debentures during the year.
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the
Company.

i
(@) During the course of our audit, examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material

fraud by the Company nor on the Company noticed or reported during the year, nor have been
informed of any such instance by the management.

(b) We have not come across of any instance of material fraud by the Company or on the Company
during the course of audit of the financial statement for the year ended March 31, 2022,
accordingly the provisions stated in paragraph (xi)(b) of the Order is not applicable to the
Company.

(c) As represented to us by the management, there are no whistle-blower complaints received by the
Company during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the Order is
not applicable to company.

Xii. In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the Order are
not applicable to the Company.

xiii.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act, where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.
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Xiv. In respect of Internal Audit:

(a) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business,

(b) We have considered internal audit reports issued by internal auditors during our audit.

xv.  According to the information and explanations given to us, in our opinion during the year the
Company has not entered into non-cash transactions with directors or persons connected with its
directors and hence, provisions of section 192 of the Act are not applicable to company.

Accordingly, the provisions stated in paragraph 3(xv) of the Order are not applicable to the
Company.

XVi.
(a) In our opinion, the Company is not required to be registered under section 45 IA of the Reserve

Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)(a) of the
Order are not applicable to the Company.

(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance
activities without any valid Certificate of Registration from Reserve Bank of India. Hence, the
reporting under paragraph clause 3 (xvi)(b) of the Order are not applicable to the Company

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by

Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order are not
applicable to the Company.

(d) The Company does not have any CIC as part of its group. Hence the provisions stated in paragraph
clause 3 (xvi) (d) of the order are not applicable to the company

Xvii. Based on the overall review of financial statements, the Company has not incurred cash losses in
the current financial year and in the immediately preceding financial year. Hence, the provisions
stated in paragraph clause 3 (xvii) of the Order are not applicable to the Company.

xviii.  There has been resignation of the statutory auditor during the year, there were no issues,
objections or concerns raised by the outgoing auditor.

xix.  According to the information and explanations given to us and based on our examination of the
financial ratios, ageing and expected date of realisation of financial assets and payment of
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans, we are of the opinion that no material uncertainty exists as
on the date of the audit report, the Company is capable of meeting its liabilities existing at the

date of balance sheet as and when they fall due within a period of one year from the balance
sheet date.

XX

(a) According to the information and explanations given to us, the provisions of section 135 of the
Act are applicable to the Company. The Company has made the required contributions during
the year and there are no unspent amounts which are required to be transferred either to a Fund
or to a Special Account as per the provisions of section 135 of the act read with schedule

VII. Accordingly, reporting under clause 3(xx)(a) and clause 3(xx)(b) of the Order is not applicable
to the Company.
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xxi.  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone

financial statements. Accordingly, no comment in respect of the said clause has been included in
the report.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Vaijayant\mala Belsare
Partner

Membership No. 049902
UDIN: 22049902AKFPDB6295

Place: Mumbai
Date: June 3, 2022
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIALS
STATEMENTS OF B4U Broadband (India) Private Limited

[Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of B4U Broadband (India) Private Limited
on the Financials Statements for the year ended March 31, 2022]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to Financials Statements of B4U
Broadband (India) Private Limited (“the Company”) as of March 31, 2022, in conjunction with our
audit of the Financials Statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, internal financial controls with reference
to Financials Statements and such internal financial controls with reference to Financials Statements
were operating effectively as at March 31, 2022, based on the internal control with reference to
Financials Statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAl) (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintai ning internal financial controls
based on the internal control with reference to Financials Statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to Financials Statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 1 43(10)
of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether internal financial controls with reference to Financials

Statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Financials Statements and their operating effectiveness. Our
waudit of internal financial controls with reference to' Financials Statements included obtaining an

Ptoor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E}, Mumbai 400063, INDIA, Tel: +91 22 6831 1600
BEhgaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in
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MSKA & Associates

Chartered Accountants

understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with Reference to financial statements

A Company's internal financial control with reference to Financials Statements is a process designed
to provide reasonable assurance regarding the reliabi lity of financial reporting and the preparation of
Financials Statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to Financials Statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Financials Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financials Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to Financials Statements to future periods
are subject to the risk that the internal financial control with reference to Financials Statements

may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration Np. 105047W gy Yy

0

Vaijayan{imala Belsare
Partner

Membership No. 049902
UDIN: 22049902AKFPDB6295
Place: Mumbai

Date: June 03, 2022
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B4U Broadband (India) Private Limited

Balance Sheet as at 31st March 2022

Amount (Rs.)
el Note No. | As At
e LA z _31st March 2021
L |EQUITY AND LIABILITIES
1|Shareholders funds
(a) Share capital 3 1.17,26,54,950 1,17.26.54,950
(b) Reserves and surplus 4 10,76,29,107 16,38.77,604
2{Non-current liabilities
(a) Long-term borrowings 5 32,57,29.457 34,35.04,537
(b) Long-term provisions 6 1,60,08,934 1,46.55 261
3|Current liabilities
(a) Short-term borrowings 7 16.83.84 364 3,00.35,652
(b) Trade pavables 8
(i) To@ outstanding dues of micro enterprises and small 9.58.57.195 2.51,66,436
enterprises
(i) Total mm.'landmg dues of creditors other than micro enterprises 38.57.76.053 30.22.77.850
and small enterprises
(¢) Other current liabilities 9 16,00,08,234 17,46,90, 467
(d) Short-term provisions 10 15.04,209 10.17,936
TOTAL PR ) B ST T
IL. |ASSETS
1|Non-current assets
(a) Property, plant & equipment 11 24,17.24.337 253459824
(b) Intangible asscts 1l 68,69,59.400 50,51,27.226
(c) Capital work in progress 11 2,18.45,131 1,95,89,754
(d) Nop-cwrent investments 12 17.43.24.120 17,33.81,640
(e) Deferred tax assets (net) 13 3,74,34.505 1,61,22.249
(f) Long-term loans and advances 14 29.75.42 559 19.84.02.942
() Other non-current assets 15 3.40.07.741 92.82,153
2{Current assets
(a) Trade recevables 16 68,55,23.957 86,09.61,221
{b) Cash and bank balance 17 1,13.93.075 1.41.47,938
(¢) Short-term loans and advances 18 24,22.77.678 17.68.85.746
(d)  Other cunrent assets 19 5,20,000 5,20,000
TOTAL T 2433582 32278 :
Sigmificant accounting policies 2
Notes on financial statements 342

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached.

For MSKA & Associate

For and on ehxl’\nf the Board of Directors

has Ganpule Santosh Garg
Director Director & CFO
Membership No. 049902 (DIN: 00179817) (DIN: 07262936)
Place: Mumbai
Date : 03.06.2022 Date : 03,06.2022



B4U Broadband (India) Private Limited

Statement of Profit and Loss for the year ended 31st March 2022

Amount (Rs.)
5 Note No. | For the year Ended | For the year Ended
i Particulars S 31stMarch 2022 | 3ist March 2021
L|Income
Revenue from operations 20 2.29.80.77.814 2,30.41,60,369
Other income 21 27.81,054 1,90,31,703
1L Total Revenue BWIE| 2325192077
TIL. | Expenses
Cost of Sales of film rights - 31.95.29379
Operaling expenses 22 1.62,75.34.861 1.34,36,76,020
Employee benetits expense 23 10,47,39,825 B8.34,38.115
Finance cost 24 3.04,38.010 3.34,32.09
Depreciation and amortization expense 11 52,28.03.432 49.65,75,162
Other expenses 25 9.23.37.120 6_80_,__84,512
IV Tota expenses A M Y (K%Y
V.| Profit / (Loss) before tax (1I-IV) (7.69.94.381) (2.15,43.212)
VI.|Loss on share of LLP (57.470) (33,200)
VII|Tax expense:
(1) Current tax - -
(2) MAT Credit - 20,34,302
(3) Tax adjustments of prior years 5.08,902 (1,69,10,507)
(4) Deferred tax (2.13.12.256) (24.35.494)
VIIL | Profit / (Loss) after tax (V-VII)
IX.|Earnings per equity share:
(1) Basic 29 (0.48) (0.04)
(2) Diluted 29 (0.48) (0.04)
Significant accounting policies 2
Notes on financial statements 3042

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached.

For MSKA & Associate
Chartered Accountants
Firm Registration No. 105

Vaijaya M
Partner

Membership No. 049902
Place: Mumbai
Date : 03.06.2022

Suhas Ganpule
Director Director & CFO

Santosh Garg

Company Secretary

(DIN: 00179817) (DIN: 07262936)

Date : 03.06.2022



B4U Brvadband (India) Private Limited

Cash Flow Statement for the year ended on 31st March 2022

A |Cash flows from operating activitics
Net profit before tax

Adjustments for:

Depreciation & amortisation

lnterest income

Sundry Provision written Back
Sundry balances written back
Finance cost

Provisien for doubtful debts

Fixed assets written off’

Profit on sales of Assets

Profit on sales of shares

Provisions for employee benefils
Operating Profit before working capital chanpes
Warking capital changes:

{Increase) / decrease in Irade receivables

|Increase / (decrease) in trade payables

Increase / (decrease) in other current liabilities
(Increase) / decrease in short loans & advances
(Increase) / decrease in long term loans & advances
(Increase) / decrease in other current asscts
(Increasc) / decrease in non-current assels

Inerease / (decrease) in inventories

Increase / (decrease) in long term & shoit provisions
Cash generated from operations

Direct taxes paid (net of refund)

Net cash flow from operating activities

B |Cash flows from investing activities

Purchase of Tangible Assets

Received from sales of Assets

Received from sales of shares

Capital work in progress

Purchase of Intangible Assets - movie rights
Investment in LLP

Interest income

Net cash flow from investing activities

C  |Cash flows finan. activities

(7.70.51.851)

(2,15,76.412)

(1,32,73.904)
(6,37,01,899)
(9.91,39,618)

(71.95.31,698)

52.28.03.432 49,65,75.162
(1,72.603) (54,88,063)
- (55,57.582)
(14,08.329) (79,86.056)
3,04,38,010 3,34,32,096
= 73.33,104
7,696 1,30,595
(1,11,712) 5
(225) =
37.49.023 56.81.689
87.02.43374 1,06.44,50.343
15,41,88,962 (3,26.63,459)

(17.55,48,168)
2,20,30,898
1.95,15.463

26,00,000

(87.02.43.374)

2,35.65,206

(19,09,077)

,86,850)

(21,98.935

(50,61,536)
590,478
275
(22,55,377)
(68,83,25,0435)
19.42.530)
1,72,603

(11.48,29,852)

(20.16,061)
(1,50,75,000)
(41,77.92,743)
(1,00, 16,500

Loan taken /{repayment) of loan (Net) 12,05,73,632 (51.06,596)
Repayment of loan to holding company - (13.94,846)
Finance cost (3.04,38,010) (3,34,32,096)
Net cash flows from financing activities 9, 622 | ,99,33,539
Net increase/{decrease) in cash and cash equivalents (A+B+C) (27,54.863) (4.13.11.340)
Cash and cash equivalents at beginning of vear 1,41,47,938 5,54,59,278
Cash and cash cquivalents at end of the year ,13,93,075 1,41,47,938 |
Cash and cash equivalents
Balances with banks

On current dccount 1.13.86,803

On fixed deposits -
Cash on hand 6,270
Total —

Notes:

(1)  The Cash Flow Statement has been prepared under the indirect method s set out in Accounting Standard 3 - Cash Flow Statement as specitied

under section 133 of the Companies Act, 2013 read with relevant Rules thercunder.

(i) Figures for the previous vear have been regrouped / rearranged wherever found necessary.

As per our report of even date attached.

Date : 03.06.2022

(DIN: 00179817)

Date : 03.06.2022

(DIN: 07262936)




Notes to fimancial statements for the year ended 31 March, 2022

Note 1

Note 2

Corporate information

B4U Broadhand (India) Private Limited ("the Company ™) is & private company domiciled in Indis and incorporated under the provisions of the Companies
Act. 2013, The Company is engaged in busi of broadvasting television ch Is in India. The vompany is also in the business of trading of film rights,
production of films and theatrical distribution of cinematography films. The Company is a wholly owned subsidiary of BAU Television Network India Limited.

Significant accounting policies

@

"

-

-

.

b

Basix of ing and use of
The financial stat:mcn'ﬂ are prepared uader historical cost convention, on accrual basis of mg in (] with the ing prineipl Iy
aceepted in India and I.Ilc provision of the Companics Act, 2013, The Company has prepared these financial statements to comply in all mnl'.crlni respects W|t]|

the datory g dards notified under kection 133 of the companics Act 2013, read relevant Rules thercunder
The preparation of fi il stat ts requires csti and ptions to be made that affect the reported umounts of assets and lisbilities on the date of
the fi val stat and the reported amotmt of and cxp duning the reg d period. Difference between the actual result and estmates are

recognized in the period i which the results are known/materialized.

All assets and habilitics arc classified as cunent or non-current as per Company's normal operating cycle and other criteria set out in schedule 11 to the
Companies Acl, 2013. Based on the nature of products and the time between the acquisition of assets for processing and their realization in cash and cash
equivalents, 12 months has been idered by the C y tor the pupose of current/non eurrent elassification of asscts and hiabilitics.

Revenue Recognition

Adverti L i recognized when the related adverti or 1al is Lelecasted,

R from salc/assig L of film rights & recognised when the significant risks and rewards have been transferred as per agreed tenms.
Subscription revenue from cable i ized as per agy t terms with the distnbutors, provided there is no uncertainty as to its ultimate collection.
Revenue trom sules of services s recognized when the service is wmpleh:d.

C msion meome on distnbution of films 1 gnized on coll firmation basis.

‘i Income on distribution of films s recogmized on collection/confirmation basiz from sub distrbutors /exhibitors,

Interest Income is recognized on a time proportion basis taking into consideration the amount outstanding and the rute applicabl

Property, plant & equipment

Property, plant & cquipment asscts are stated at their original cost added on revaluation (if any) less lated depreciation and mnclude all cxpenses relating

to acquisition and nstallation.

Dmlnhmml-‘mpal}' plant & equipment is provided on Straight- Line Method at the rutes specitied in Schedule [l of the Companics Act, 2013
P on addi leletion during the year is provided on pro-rata basis from the date of purchase/up to the date of sale.

All Cagrital assets with individual value less than Rs. 5000/~ are depreciated fully in the month in which they ae purchased.

Intangible Assers
Intangible Asscts consisting of film rights arc stated at cost less amortization thereon.
Amortization on film rights:

The Company amartizes the cast of film rights over the wseful life of the film or in proportion to the esti d gross e, whichever is higher.

Further, the maximum useful life in casc of all film nghts is considered to be cight years, The ization policy is explamed as under.

For films with a usetul life of § years or above:

For the first 3 years 25 percent of cost p.a. from the date of t of exploitation or proportion of cost to the estimated gross revenue, winch
ever 15 higher.

For the next § yoars 5 percent p.a. of cost ar proportion of cost to the estimated gross revenue, which ever is higher.

Mo amortization 15 done if the film vights have not been exploited for first three yews from date of acquisition. The tization 18 done evenly over the

balance usctul life.

For films with estimated life of less than 8 years, amortization is spread evenly over t'llc life of the right.

For films with estimated Iife of less than 8 years and are sold which were carlier capitalized under mtangible assets. ization is spread evenly over the hife

of the right or proportion of cost to the estimated gross revenne, whichever i higher.

For films which are purchased on basis of number of runs, the amortization is spread evenly over the number of runs up to the uscful life.

In case of sale of film rights which are earlier capitalized under mtangible assets. the total realizations from the sale of such film rights are recognized as
reveniic in the Statement of profit & loss and the remainmg un-amortized value of such films rights is recognized as amortization.

Cost of film rights is ascertmined as under:

ﬂ) nr = P LY e 'hum . 9 il

p

b) In case multiple tilms are acquired, cost is all 1 to cach film on basis as esti 1 by the 2 t

Amortization of Theatrical Film Rights

Amaortization is charged at 60% of the cost of film rights upon first theatrical relcase or based on timates of trom these nghts. The
remaming 40% is ized over the iming license period or based on management cstimate on the basis of future revenue potential as the case may be.

Amortization of Non-Theatrieal Film Rights:
Amortization is donc evenly over the balance uscful life or 10 year whichever is less if the film rights have been exploited or based on management cstimate on
the basis of future revenue potential as the case may be

Impairment of Assets

The Company at each Bal Sheet date whether there i any indication that an asset may be impaired. If any such ndication exists, the Company
estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its canying amount. the carrying amount is reduced to its recoverable amount. The reduction 15 treated as an impairment loss and s
ra:ogmzed n l.'nc Statement of Profit and Loss. If at the Balance Sheet date there 1 an indication that if a previously assessed impairment loss no longer exists,

the it is 1 and the asset s reflected at the recoverable amount.
Investments
Non Current Investments arc stated al cost less provision, if any, for a decline other than temporary in the value of 1 Cusrent 1 arc carfied

al lower of cost and fair valuc,

Foreign Currency Transactions

Transactions denommated m forvign currencies are recorded at the exchange rates prevailing at the date of ion. M ¥ items d i 1 in foreign
cunrency outstanding at the period end are translated at rates prevailing as on year end. The exchange diffi arising on scttl / translation or at the
year end are recognized in the statement of profit and loss.

Employee Benefits

Short term employee benefity

The amount of short term employee benedits expected to be paid i exchange for the services rendered by employees are recognised as an expense during the
period when the employes rendered the service.




Notes to financial statements for the year ended 31 March, 2022

Poxt Employment benefits

Defined contribution plans:

The Contribution to Employee Provident Fund and Employee’s Pension fund are charged to statement of profit and loss for the yem when contributions arc
duc,

Defined benefit plans:

The company has Defined Benefit plans namely Gratuity and leave I for its employces, the hability for which is determined on the basis of an
actuarial valuation at the end of the year using the projected mnit credit method as stipulated in AS 15, Aciuanal gains and losses are recognised in stalement of
profit and loss as meome or expensc cach year.

i Leasex
Opermgkm
y's significant leasing

2 are in respect of operating leases of office premises. These leasmg amungements are usually rencwable on
mltun]l) agreed terms but are cancellable dwing the primury lease period. Lease payments e shown as Lease Rent in Note 25, Other expenses.

-

Earnings Per Share:

The Company reports basic and diluted camings per share in accordance with AS 20, Basic camings per share i computed by dividing the net profit or loss
attnbutable to equity shars holders by the weighted average number of cquity shares oulstandmg dunng the year.

For the purpose of calculating diluted earnings per share the net profit or loss attributable to equity sharc holders and the weighted average number of cquity
shares outstanding during the year are adjusted tor the effects of all dilutive potential equity shares.

k Accounting for Taxes:
Tax expensc compnikes current and deferred tax

Current Tax
mesmmc-{uxumu&uﬂﬂlhcmumtmpwudwb:pmdlolhctaxmﬂmrm:lul 1 with the I tax Act, 1961 ted in India. The tax
rates and tax laws used to compute the amount are thoee that arc d or sul Iy ted, at the rey g date. Mini Allernate Tax (MAT) is

recognized as an assel only when and to the extent there is cvidenee that the Cmmymﬂp:ynmﬂhxmﬁ:suhmmmmmhﬂmshml
date such ssact is reviewed and carryg amount of MAT credit is ascertained

Deferred Tax
Deferred income taxes reflect the impact of immng differences between taxable income and ing MoOme origh dunns the current year and reversal
of timing diffevcnces for the earlier years. Deterred tux is measwed using the tax vates and the tax laws 1 or sub ly 1 at the reporting dute.

Deferved tax lisbilitics are recognized for all taxable timing differcnces. Deferred tax asscts arc recognized for deductible timing differences only to the extent
that there is reasonable certuinty that sufficient future taxable mcome will be available against which such deferred tax asecls can be realized. In situations

where the company has unabs orbed depreciation or cany forward tax losses, all deferred tax assets are recopnized only if there is virtual cortainty supported by
mw:mge\ulmﬂcllmllhnymbemkzmlmmlfnhkzlnxnbiemﬂltl Al cach reporting date, the pany zed deferred tux asscls.
It ized deferred (ax assct to the cxtent that it has become reasonably certain or virtnally certamn, nlh:m:mﬂyh: that sufficient futare

I.axnblc incame will h: availuble agamst which such deferred tax assets can be realized.

| Inveniories
Film nghts acquired with an intent of sclling/assignment arc treated as mventory, These are stated at lower of cost or net realizable value. The company
cvaluates the realizable value and/or revenue p 1l of v based on 2 tes of market conditions and future demand.

m Borrowing Costs
Bomrowing costs directly attributable to the acquisition, construction or production of an asset that arily takes a substantial period of time to get ready for
its mtended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they oceur.

u Provisions, Contingent Liabilities and Contingent Assets
A provision is recognized when the Company has a present obligation as a resull of past event and it is probable that an outflow of resowrces embodying

benefils would be required Lo scttle the obligation and in respect of which a rchable estimate can be made. Provisions arc not di | to their
proscat value and are determined based on best esti quired o settle the obligation at the bal sheet date. Provisions are reviewed al cach balance
shect date and are adjustcd to cffect the current best cstimation. A contingent habality is disclosed if the possibility of an outflow of resources embodying the

cconomic benefits is remote or # reliable estimale of the amount of obligation cannot be made

Note 3 Share ca)

153,500,000 (previous year 153,500,000 ) Equity Sharcs of Rs. 10 cach 1,53,50,00,000 1,53.50.00,000

117,265,495 (previous year 117,265,495) Equity Shares of Rs. 10 cach 1.17.26.54.950 1.17,26,54,950

117,265,495 (previous year 117,265.495) Equity Shares of Rs. 10 cach 1,17,26,54,950 1.17,26,54,950

Total

anxoull.-dcn.fllundeﬂﬂljlhruq ling at the beginning wnd at the end the year
Sharta cuitstaridiiiy: af the bogitnkig of the jodr S 11,72,63,495 11,72,65,495
Shares sencd during the year - w
Shares bought back during the year - =
Shares ling at the end of the year S | M 65,495

b Terms/Rights attached to equity share
The company has only one class of sharcs Le. cquity sharce having a par value of Re. 10/~ per share Each gharcholder of the equity shares is enlitled to one
vole per share. In the event of the liquidation of the company, the holder of the equity share will be entitled 1o receive remaining asscts of the company, after
distribution of all preferential amounts, The distribution will be in the proportion of number of equity sharce held by the sharcholders. In case the dividend is
propased by the Board of Director the same s subject Lo the approval of ghare holdens in the ensuing Annual General Meeting.

¢ Shure held by holding company
117,265,495 Equity Sharcs (Previous year 117,265,495 Equity Sharcs) are held by holding

ry B4U Television N { India Linnted and its nomince.

d No class of shares have been ssued as Bouus shares or for consideration other than cash by the Company during the period of five years immediately
preceding the current year end.




Notes to financial statements forr the year ended 31 March, 2022

e No class of shares have been bought back by the Company during the period of five years immediately prededing the current year end.

1 Details of sharcholders holding more than 5% shares in the C

B4U Television Network India Limited 11,72,65,495 100% 11,72,65,495 11,72,65,495
g Details of Shares held by Promoters at the emd of lh: ear
: T | Asat3istMarch2023 A at 31st March 2021 _
T Television % .
Network Indin Limited 11,72,65,495 100% - 11.72.65.495 100% -
Note 4 Reserves and surplus
DA e
a. Securities premium account
Opeamy balance 11,09.44,124 110944124
Adlil : Securities preminm received during the year - -
Closing balance 11,09,44,124 11,09,44,124
b. (Deficit)/Surplus
| Opening balance 5,2933.480 5,71,98,193
Add: Net profit/(loss) for the current year (5.62.48.49T) (42.64.713)
Closing balance (33,15,017) 5,29,33,480
Total Reserves and Surplus 107629107 | 1638.77.604

Note 5 %bﬂwﬁ_&

| Asat

Secured

Loun from Banks

= Term Loan (Average interest rate for loan under category is 7.80%)

- Vehicle Loan { Average micrest rate for loan under category 15 9.18%)
Loan from Financial Institution

- Vehicle Loan {Average micrest rate for loan under category is 8.74%)

Iess : Current maturity long term borrowings (Refer note T)

Unsecured
Loan fiom holding company (refer note 30)

Tuotal

12.90.00,000 14,51,25,000
15.84,306 21,23 362
25.20,230 34.91.326
13,31,04,536 15,07,39,688
1,77.75,080 1,76,35,152
[T DX B X

21,04.00.001

21,04,00,001

Terms of Loan

1. Term lvan from HDFC Bank amounting Rs. 16,12,50,000 was taken during the financial year 2019-20 and carries interest (@ 7.8%. The loan is repayable in
40 Quarterly installmenis of Rs. 40.31.250 cach along with interest, from the date of loan. The loan s sceured by exclusive charge on building no. 114, road

no. 15, MIDC sndhern (East) Mumbai 400093 and carrent and non current assests,

2. Vehicle loan from Yes Bank amounting Rs. 28.50,000 was taken during the fmancial year 2019-20 and carnics interest i@ 9.18%. The loan is repayable m
60 installments of Rs, 59,300 cach along with interest, from the date of loan. The loan is seoured by exclusive charge on speoific vehicles to specified lenders.

3. Vehicle loan from Dailmer Fi ial Services

ting Rs. 50,00,000 was taken dunng the financial year 2019-20 and carries interest @ 8 74%. The loan

is vepayable in 60 installments of Rs. 1,03,156 cach along with interest, from the date of loan. The loan is scoured by exclusive charge on speeitic vehicles to

speeiticd lenders,

4. Loan from holding company (B4U Television India Limited) 1s unscoured, carries 8% interest und repayable

om Demand.

5.Re ent schedule for secured loan.
Iﬁcﬂ‘?nt_gn . :

Number of mstalments (Nos) 3z 36
Rate of Interest (%) 7.80% 7.80%4]
Within one year (Rs.) 1,61.25,000 1,61,25,000
After one year but not more than 5 vears (Rs.) 6,45, 00,000 6.45,00,000
More than 5 years (Rs.) 4,83,75,000 6,45,00,000
Number of instalments (Nog) 30 42
Rate of Interest (%) 9.18%| 9.18%
Within onc year (Rs.) 590,633 5,39.056
After one year but not more than 5 years (Rs.) 9,93,653 15,84,306
More than 5 vears (Rs.) - -
[Pailmer Financial Lnstitution - Car loan 202122 2020-21
Number of mstalments (Nos) 26 38
Rate of Interest (%) 8.74% §.74%)
Within one year (Rs.) 10,59,427 9,71,0%9
After one year but nol more than 5 years (Rs.) 14,60,803 25,20,230
More than 5 years (Rs.) B =
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Note 6 Long term provisions

Note 7

e -] _Asmt As ut
Provision for employee benefits (un funded)
Gratuity (Refer note 32) 9612558 RR.82.247
Leave encashment 653.96.376 37.73,014
Tota _Lenoissi]  idessier ]
Short-term borrowings (secured)
A L Aamt _ Asat
Cash credit facility with HDFC bank 15.06.09,284 1,24,00,500
Current maturitics of long term borrowings

1.76.35,152

Total

1.77.75,080

Cash credit from banks are seenred by charge on building no. 114. road no. 15, MIDC andhen (East) Mumbai 400

The cash credit is repayable on demand and carries mierest (@ 7.80 p.a.

Note 8 Trade payables

093 and corrent and non clurent assests.

; Asat Asat
Trade payables : (msecured)
(1) Total outstanding ducs of micro ealerprises and small enterprises 9,58,57,195 2,51,66.436
() Total ding dues of eredi other than micro enterprises and small enterprises 16,93,62.23% 17.93,99.636
I‘i:ii]l Total outstanding ducs of creditors other than micre enterprises and small enterprises from related party 21.6413.815 12,98 78214
(refer note 30)
Total

charged on the outstanding balance,

Trade Payubles arc payablos in respeet of the amount dus on sccount of goods purchased or services received in the novmal course of business. No interest is

Based on the mformation available with the Company, there arc no outstanding ducs and payments made to any supplicr of goods and services beyond the
specified penod under Micro, Small and Medium Enterprises Development Act 2006 [MSMED Awt]. There 15 no mlerest payable or paud to any supplicrs

under the said Act

Disclosure relating Lo suppliers registered under MSMED Act based on the nfi i ilahle with the C y:
(a) Amount remaining anpaid to any supplier at the end of cach accounting year:
Principal 9.58.57,195 2.46.49,393
Interest - 5,17.043
Total 9,54,57,195 2,51,66,436
{h) The amount of interest paid by the buyer in terms of section 16 of the MSMED Acl. along with the amount
of the payment made to the supplicr beyond the appownted day during cach accounting year. .
(c) The amount of interest duc and payahble for the period of delay in making payment (which have been paid|
but beyond the appointed day dunng the year) but without adding the mierest specified under the MSMED - -
Act
(d) The amount of interest acorued and remaining unpaid at the end of cach accounting year. - 5.17.043
(&) The amount of further interest remaining duc and payable even m the succceding years, until such date
when the interest dues above are actually paid to the small enterprise, for the purpose of disallowsace of 4 - -
deductible expenditure wder section 23 of the MSMED Act
Trade Payables ageing schedul
Undisputed trade
payables :
;:\:“’““’ s, i 9.54.42.910 414,285 . - - 9,58,57,195
jemall cotorpeiecs
(1) Others 11,71,79,161 26,68,22,723 17,74,169 - - 38,37,76,053
DHsputed trade
payables :
(Micro enterprises and
small enterprises & % - - = -
(1) Others - - - - - e

Total 21,26,22,071 26,72,37,008 17,74,169 - - 48,16,33,248
Trade Payables ageing schedul

Partiedhars | Payables Not Due [— o

Undisputed trade
{iil—m enterprises and 2.46.22 467 5.43.969 2.51,66,436
(1) Others 13.01,27,027 17,14,73.319 6,75,504 30,22,77,850
Disputed trude
|payables :
(OMicro enterpriscs and - - = 8 - =
(1) Others - - - = #

15,47,49,494 17,20,19.28%

32,74,44.286
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Note 9  Other current liabilities

=5 N U e v
Sl 3 Amomt (Re.) | Amount (Rs.)
Interest acerued but not due on Borrowings 1.60.34 906 1.68.10_883
Income received m advance 10,08.83 981 12,83.34.915
TDS payable 2.26.59.266 1,84,91,522
Salary payable 766,734 443220
Incentive & bonus payable - 1.87.051
Payable tor cxpenscs 54.09,591 83,83,892
Advance from others 1.02.53.756 20,38.984
- tooogmasa | 7devudeT
Note 10 Short term ions
o : As at
Provision for employee benefits
Gratuity (Refer note 32) 7.72,002 4.39 891
Leave encashment 732,207 5.78,045
Totl 1504200 1017556
Note 12 Non curvent inv mits (Uing d at cost)
Other investments
Investment in equity instruments (Holding company M/s B4U Television Network India Limited 13,189 faai=s 1At ol
{previons year 13.194) equity shares of Re. 10 each) Y L
1 P b subal daites
Investment in fqnit‘v inalrltm:an (Subsidiary M/¢ Ashirwad Telenctwork Pyt Ltd 4,819,040 (prcvious year 16.32.32.900 16.32.32.900
4,819.040) equity sharcs of Rs. 10 cach)
Investments in LLP*
Investment i LLP (50% share M/s Indus Epic Production LLP ) 1,09,59,330 1,00,16,800
oo UGam| s
*Detail of investment in LLP
B4U Broadband (India) Pyt Lid (Nominee Mr. Santosh Garg is a Designated Partner) 50% 50%
Mythoverse Studios Private Limited (Formerdy known as Big Bang Content LLP ((Nominee Mr. Madho Siiag 0%
Mantena is a Designated Partner)
Fixed Contribution 1.00,0 1.00,000
Current Contribution 1,10,00,000 1,00,00,000
Profit and Loss (1.81,340) (66,400}
Tatal Capital 1,09,18,660 1,00,33,600
Note 13 Deferred tax assets (net)
: j T Avat
ount (Rx.) A
Provision for gratuity 30,23,984 27.14,607
Provision for leave encashment 20,75.843 18,49 428
Provision for lncentive & Bonus - 54,469/
Unabsorbed losses 3,33,60.050 K1,49.450
Provision for doubtful debts and ad 21,35.400 21,35.400
Taotal deferred tax assets 4,05,95.277 1.49,43,354
Diepreciation on Property. plant and cquipment 31.60,772 (11,78,895)
Total deferred tax liability 31,60,772 a1.78.395)
Deferred tax asset (net) 3 : s .
Note 14 Long term loans & ad s (Unsecured, idered good unless otherwise stated)
u) Capital Advances
Unsccured, considered good 26,08,94,751 16,13,13,213
Doubtful 9,00, 000 9.00,000
Less: Provision for doubtful advances 9.00,000 5,00,000
byOther loans and advances
Prepaid expenses 5,04, 880 946,801
M I L credit 3,61,42.928 3,61,42,928
Total 297540589 19.8402.941
Note 15 Other non—current assets i
| Scounty deposits to others 3.19.07,741 T1.82.153
Security deposits (o related parties (refer note 30) 21,00,000 21,00.000
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Note 11 Property, plant & equipment and Intangible assets
3 ‘Balance auat | Balince as at Depreciation | Ondisposals | Balancensot | Balnceasat | Balance as at
31 March2022 | 1 Aprit2021 | charge for the 31 March 2022 | 31 March2022 | 31 March 2021
i I i s
a Property, plant & equipment
Leasc land® 46,27,380 - - 46,27,380 1.86.363 1,54, 246 - 1.40,609 42,86,7T1 4441017
Building® 22.79,30,000 - - 22,79.30,000 91,79,647 75,97,667 - 1,67.77.314 21,11,52,686 21,87.50,353
Plant and Equipment 2,07,41,299 - - 2.07.41,299 1,54,56,449 27,59,628 - 1,82.16,077 25,25,222 52.84,850
Fumiture and Fixturcs 1,32,08,727 27,08,152 - 1.59.16,859 28,32,539 15,41,463 - 43,74,002 1,15,42.857 1,03.76,188
Office equipment 47,18,450 4,74,280 22,048 51,70.682 17.07.011 10,25,704 14,352 27.18,363 24,52,319 30,11,439
Computers 62,33.512 18.79,124 8,56,554 72,56.081 38,52,2%6 16,15,285 8,56,554 46,11,017 26,45,065 23.81,226
Vehicles 1,29,32,542 - 21,08,009 1,08.24,533 37,17,791 16,16,568 16,29.243 37,05,116 71,19.417 92,14,751
Previous Year 2,96,60,151 16.0 o203 esonen] 2 7] ierow | 3.693%.08 Y RS
* Lease Land & Buliding Closing WDV as ting to Rs. 21,54.39,457(previous Year Rs,22.31,91,370) has_been pledged av security as a first charge against HDFC Term Loan.
b |Intangible Assets
Copyrights, and patents and other intelleclual 1,74,55,84,951 68,83,25,045 - 2,43,39,09,996 1,24,04,57,725 50,64,92.871 - 1,74,69.50,596 68,69,59.400 50,51,27,226
property rights, services and operating rights
Theatrical distribution rights 32,46,67,556 = - 32,.46,67,556 32.45,67\356 _= - 32.46,67,556 - -
Taidl avnss7 | EaEE = SRR TS Tt M = m—
¢ Capital work in progress
Particulars al work in
Balance as at 318t March,2020 45,14,754
Addition/Adjustment during the vear 1.50,75,000
Deduction/ Adjustment during the year -
Balunce As ut 31sf Murch,2021 754
Balance As at 31st March,2021 1,95,49,754
Addition/ Adjustment during the vear 33,17,672
Deduction/ Adjustment during the year 10,62,295

Balince As ut 31t March,2022
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() For Capital-work-in progress ageing schedub

i e 2021
(1) Projects in Progress
Less than 1 year 33,17,672 1,50,75,000.00
1-2 years 1,50,75.000 45,14,754,00
2-3ycars 34,52,459
More than 3 years ___um

Taotal : 5! M I R )
(1i) Projects temporary Suspended
Less than 1 year - -

1-2 years - -
2-3years - -
More than 3 years - -
Total ! ek || I

(b) In case of the following prejects (CWIP), where completion is overdue or has led its cost pared to its original plan:
As at March 31, 2021

CWIP : ; To be ] in ;
S Less thani year | 1-2 years 23 years | More than 3 years | Total
Projects 2
uverdue)
|Material Handling - - - - -
Storage Tanks - - - - -
Others - - - - -
Heat Excvhanges, Condensers,eto - - - - =
Lab HVAC system - - & 5 £
Lab Instruments - - - - -
{ii} Project temporary suspended - - - - -
As at March 31, 2022 :
- | To be eted In ] 2 :
(i) Projects in progress (Completion,
1§
NEW P&F FRO HBP UNIT- TWO NOS - - -
Others - - - - -
(ii) Projevt temporary suspended - - - - -
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Nate 16 Trade recelvables (Unsecured, unless otherwise stated)

a. Dutstanding for a period exceeding six months from the date they became due (Trade receivable
Unsecured, considered good ) .
Related pattics (refer note 30) 82.55381 -
Other than Related partics 5.65.36.882 9.52,35.836
Doubtful 64.33,104 64.33.104
7,12,25,367 10,16,68.940
Less: Provision for doubtinl debts 64.33,104 64,33.104
Tatal (u) 6,47.92,263 9,52,35.836
b. Other Receivables
Related partics (refer note 30) 2.63,36,839 9.40,85.796
Other than Related partics 59,43.94.855 67,16,39,589
Total (b) 62,07,31,6%4 76,57,25 385
Total 4+ ®) E—TCY TR
£, As at Asat

Not Due

Less Than 6 Months
& mouths - 1 year
1-2 Years

23 Years

More than3 years

Which have significant increase in credit risk
Not Due

Less Than 6 Months

6 months - | year

1-2 Yeuny

2-3 Years

More than3 years

Credit Impaired
Not Due

Less Than 6 Months
6 months - 1 year
1-2 Years

2-3 Years

Maore than3 years
Tatal

(i) Undisputed Trade receivables— Considered good - Unsecured

40,03,82,393
19,83, 49, 099
85,36,852
6,26,627
4.13,000
295472

46,76,01,705
29.81,23.680
7,50,196
6,21,33,397
1,30,52,951

(i) Disputed Trade receivables — Comsidered good
Not Due

Less Than 6 Months

& months = | year

1-2 Years

2-3 Yeans

More than3 vears

Which have significant increase in credit visk
Not Due

Less Than 6 hMonths

6 months - 1 year

1-2 Years

2-3 Years

More than3 years

Credit Impaired
Not Due

Less Than 6 Months
6 maonths = 1 year
1-2 Years

2-3 Years

More than3 years
Tutal

2,20.00,000
2,20.00,000
1.36.21,000
19299312

1.92.99.312

| Grand Total

Note 17 Cash and bank bal

Cash and cash equivalents
Balances with banks

1,13,86,805

1.40.26.506
1,21,432

6,270

L
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Nute 18 hTﬂl‘m&A‘m(ﬂmeﬂum unless otherwise stated)

Advance paid to supplicrs

|Cenvat credit (Input credit / available for ulilization)

I tax refundable (net of provision for tax of Rs. 9,95,02,522/-, previous year Rs. 9,95,02,522/-)
| Total

10.48.31.667
1.89.72.326
10.08.879
2.17.34,689

11,25.30,748
1.42.25.501

1177517

82.07.094

- ZALOLL 2 AR

2.74,50,034 |

Film nghts-local 33,51,31,205
Film rights-cxparts - 1,83.54.072
Film distribution revenne 5.07,298 72.91.808
Tatal 2,79,58,232 36,07,77,085
Adverti tand pi uc 218,27,25.910 1.88.96.88,930
|Service Charge and Programming contents 3,57.93.786 3.51.90,665
| Digital Tncome 5,15.99 886 1.85.03,690
Total 2,27.01,19,582 1,94,33.83.284

Nate 21 l'.'nhr

Note 22 O expen

1.16,60.56.182
5,86,59,328
36,17.588
13,991
33,00,948
1.41,79.727
28.83.00,472
1.71,19.207
6,70,94.340

9193,078 |

5557582

79.86.056
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Interest on loan

Intersst on loan from holding company (refer note 30)
Interest on others

Tuotal

260058 | 86961

Communication costs 12,07,259 11.41,223
Corporate social responsibility expenses (refer note 34) 55,00,000 60.00,000
Freed assels writlen off 7.696 1.30,595
Foreign exchange Joss (net) - 98.09,701
Insurance 18,32,463 18,758,043
Legal and professional fecs 4,26,41,386 2.21,41,427
i 1pii 7.96,922 7.96,921
26,94.269 25.70,763

17.00,000 1025000

- 7333104

2595432 94,945

2.44,826 72159

13,54,867 818123

6§,00,001 35.56,057

51.99,116 37.17.497
95,725 69,11.9

Clsims against the company by Indian Performing Rights Socicty (IPRS) “2,01.81,600 201.81,600

Claims mn respect of Income Tax (TDS) where the issues were decided in favour of the Company in ITTAT, for|
jich the dep has appealed in Kigh conrt during fhe year 2,46,79,660 2,46.79,660

Note 27 Capital and other committuents
a Estimated t of ¢ ining to be 1 on capital t and not provided for are Re. Nil (previous year Rs. Nil)
b Other commitments as regards media content and others not provided for, as they are not due, are Nil (previous year Rs. Nil)

Additional information required to be given pursnant to Part IT of Schedule IT1 of the Companies Act, 2013 is as follows:

20,90,36,474

Prai o e o e abnim of g o s
Weighted average number of shares used in computing eamings per share
Earning per Shares (Rs.) (basic & diluted)
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Nate 30 Related party disclosures
a Particulars of holding, subsidiary and i i

Name of the related party

B4U Television Network India Limited
B4U Entertmnment Limited.

B4U Holdings Limited

BAU Network (Enrope) Limited

B4U Media Ventures Private Limited
Andor Productions Pyt Ltd

IVY Entertamment Pyt Lid

Ashiwad Telenctwork Private Limited

b Key Managerial Personnel
Name of the related party

Ms. Natusha Fernandes
Mr. Suntosh Garg

Nature of relationship

Holding Company

Holding Company of Holding Company
Ultimate Holding Company

Subsidiary of Ultimate Holding Company
Fellow subsidiary

Group Company

Guoup Company

Subsidiary

Nature of relationship
Direetor (up to 21st Jan 2022)
Director

¢ The following transactions was carried out during the year with related parties in the ordinary course of business.

_Slst March 2022
& & : i | Amount Rs) |

Purchase of programming contents & film rights

BAU Television Network India Limited 10,71.23,263 9,72.17.347
Andor Productions Pvt Lid - 70.00.000
IVY Entertainment Pvt Ltd 14.00,000 -
B4U Entertainment Limited 1.93.75.412 -
Sale of programining contents and services

B4 Network (Europe ) Limited 3.40.00.404 3.34.20.750
IVY Entertainment Pyt Lid 17.93.382 17.69.915
Advertisement and Subscription Revenue

BAU Entertamment Limited 12,30,01,282 -
Agent commission paid/payable

B4 Television Netwark India Limited 36.17.588 28,22 554
Purchases of time slots

Asghirwad Telenetwork Private Limited 2.96,69.088 2.81.36,7T0
Distribution fees paid/payabl

B4 Entertamment Limited 28,62.52,649 -
Reimbursement of carriage fees

Ashirwad Telenctwork Private Limited 24,62,50,000 25,20,63,500
Relmb of professional fees

B4U Network (Europe) Limiled 89,58,832 -
Loans repaid

BAU Television Metwork India Linited - 13,94 846
Capital Contribution in LLP

Indus Epic Production LLP 10,00.000 1.00,50,000
Sale of film rights

B4AU Network (Euwrope) Limited - 1.83,54,072
VY Entertainment Pvt Lid & 30,74,18,392
Film distribution expenses

B4U Network (Europe) Limited - 257418
{Interest paid

B4l Television Network India Limited 16832000 1.68,49.732
Renmuneration

Ms. Natasha F i 34.03,056 27.29.088

d _Amount Outstanding as at 31st March, 2022

Puyables

B4U Television Network India Limited 7.28,50.477 31233311
Ashirwad Telenetwork Private Limited 6,95,52,541 8,50,61,403
B4U Television Network India Limited - Interest acorued 1,51 48,800 1,55,86,002
B4U Entertainment Limited 7.28.01,197 -
IVY Entertainment Pvt Lid 12.09.600 -
Andor Productions Pvt Lid - 65,83,500
Deposit Given

Ashirwad Telenetwork Private Limited 21,00,000 21,00,000
Loan taken

B4U Television Network India Linuted 21.04 00,001 21,04,00,001
Receivable

B4U Network (Europe) Limited 3,45.92.220 80,81,083
IVY Eulertai Put Lid - 5.60.04.713
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Note 31

Segment Reporting
Information about Primary Sc&mc:nl (A in Rs.)
. *‘“.w. e w ; Hograun : e
REVENUE
Revenue from operations (External) 2,18,27,25,910 5,21,07,184 2,74,50,934 3,57,93,786 2,29.80,77.814
(1,88,96,88,930) (2,57,95497) (35,34,85.277) (3.51,90,665) (2,30,41,60,369)
RESULTS
Segment Results (12,13,78,297) 4,38,61,720 2.74,50 934 6228218 (4,38,37.424)
(-2.54,10,664) (65,08,108)]  (2.87.73.398) (61,29,144) (1,59.99.986)
Unallocated Expenditure (Net of income) (3,33,29,559)
(-4.30.31.263)
Operating Profit / (Loss) (7,71,66,984)
(-2,70,31.277)
Interest 1 1,72.603
(54,88 063)
Taxation for the year 2,08,03.354
(1,73.11.699)
Net Profit / (Loss) (5.61,91,027)
Share of loss of LLP {57,470)
(42.64.713)
Other Information
Segment Assets 1,89,73,65,852 8,79,39,807 5,76,21,000 3,4592,220 2,07,75,18,879
(1,66,92,62.073) (6,99,59,990) (19,88,60,389) (80,81,083) (1,94,61,63.535)
Unallocated Corporate Assets 35,60,33,624
(28,17,17,158)
Total Assets 1,89,73,65,852 8,79.39,807 5,76,21,000 34592220 2,43 ,35,52,503
(1,66,92.62,073) (6,99.59.990) (19,88,60.389) (80.81,083) (2,22,78.80.693)
Segment Liabilities 49,13,24,975 5,62,029 10,08,83,981 - 59,27,70,985
(32,94 83.270) (=) (12,83.34.915) (=) (45,78,18.185)
Unallocated Corporate Liabilities 56,04,97 461
(43.35.29.954)
Total Liabilities 49,1324 975 562,029 | 10,0883 981 3 1,15,32,68,446
(32,94 .83.270) (=) (12.83.34.915) () (89,13 48.139)
Capital Expenditure
For Segment 69.33.86,581 - - - 69,33.86.581
(40,98.08,805) (1,00,00,000) =) =) (41,98,08.805)
Depreciation & Amortisation Exp
For Sep 52,28,03,432 - - - 52,28,03,432
(48.65.75.162) (1,00,00.000) (=) (=) 49.65.75.162)
For corporate -
)
Total Depreciation & Amortisation 52,28,03,432 - - - 52,28,03,432
(48,65.75.162) (1,00,00,000) ) ) (49.65,75.162)

Previous year figures are stated in bracket

Note:
1. Business Segment
The company has idered "business

b. Film Distribution - It includes theatrical distnbution of films and digital syndication of content.

¢. Sale of Film Rights.
d. Programming content.
e. Teleshopping business.

The above business segments have been identified considering:
a. The nature of products & services. & b. The different risks & retuins.

2. There are no inter segment sales

3. Gevgraphical Segment - Secondary Segment
Information about Geographical Segment Revenue

India 2,08,9041 340 2233208951
Overseas 20,9036,474 7.09.51.418
Total 2,29.80,77,814 2,30,41,60,369

As it 15 not possible to all expendi

liabilitics under geographical segment are not given.

t" as primary reporting segment for disclosure. Company has identified the following segments:
u Television - [t includes air time sale, cable subscription and other related revenue.

e and ascertain assets & liahilities under geographical segment, hence the segment results, assets and
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Note 32 Employee Benefits

i Defined i plans — provident fund
During the year. the company has anized the ts in the stat: t of profit and loss - Employer's contribution to provident  Rs. 17,26,720/-
fand

i Pension plans

Draring the vear, the company has recognized the following amounts i the statement of profit and loss - Employer's contribution to

employes’s Penkion Scheme 1995

iii Defincd benefit plans (non-funded)

a The amount

Rs. 654,754/~

1 in Balance Sheet are as follows:

A |Present vahie of defined benefit obli = Wholly unfunded 1,03,84,560 13,22,138
Less ; Farr value of plan assets
Amount to be recognized as liability o (assets) 1,03, 84,560 93,22, 138
B |Amount reflected in the Balance Sheet - Liabilitics 1,03,84,560 93,722,138
Amount reflected in the Balance Sheet - Assets
et liability / (asscls) 1,03,84 560 93,22,138
. The amounts recognized m the Statement of Profit and Loss are as follows:
1 [Current service cost 14.14.773 14,05.511
2 |Interest cost 6,33.905 5,648,670
3 |Pastservice cost . -
4 {Avtuarial losses / (gain) #4.654 11,23.562
Total included in employee cust 21,33.332 30.97.743
¢ The change in the present value of defined beuetit obli representing 1 iliation of opening and closing bal thereot are as tall

Opeaing balance of the present vahuc of defined bencfit obligation 93,22,138 82.89,646

Add: Current service cost 14.14.773 14.05.511

Add: Interest cost 6,33.905 568,670

Add:/(less): actuarial losscs / (gains) #4654 11,23 562

Add:/{less): Net hability/Assets transfer in/out

Less: Benefits pard 10,70.910 20,635,251

Audd: Past service cost

Clasing bal of the pr t value of defined benefit obligation 1,03.84,560 93,22,138
d In A ! with A ing Standard 15 (revised 2005), sctuarial vahation was done in respect of the aforesaid defined “benclit plans’ bascd on the

following assumptions;

Date of valuation 31.03.2022 31.03.2021

Retirement age 58 vears 38 years

Ratc of discounting 7.23% 6.80%

Future salary rise o T%

Atintion rate 4% 4%

Mortality table Indian Assured Lives Mortality (2012-14)| Indian Assured Lives Mortality (2006-08)

Urban Ultimale

e. Az on March 31, 2022 the compensated leave abscns

¢ provision is Rs. 71,28,583/

f. Details of expenence adjustment with respect to gratuity valuation,

Actunnial (Guns)Losses on Obligations
Actunrial Gains/(Losses) on Plan Asscls

(7.65.810)

6,31,130 (8,15.618)

Note 33 Operating lease

The aggregate lease rentals for operating leases for the period aggregate to Rs. 68,00,001/- (Previous year: Rs. 35.56,057/-).

The total of future mini lease pay under lease period is as under.

X Particalas 3 __ ] Al
Not later than ong year 34,32.240 3291 480
Later than one year and not later than five years 34,92.720 68,19,120
|Later than five years = -




Notes 1o financial statements for the year ended 31 March, 2022

Note 34 a Duwng the current year, the Company has spent Rs. 55,00,000/4 Previous year Hs 60,00,000/-) on Coporate Social Responsibility (CSR) Prajects as prescribed in Schedule VI of the
Comparnes Act, 2013, The prescribed CSR. expanditure required to be spent in the cirment vear is per the Companies Act, 2013 was Rs. 53,79,151/~ (Previous year Ra. 59,07 362/4)

o Amomst the nn
(1) Comstruction/scquiaition of an ssel l = l - ]

(1) O pawposes other than (1) above

Health Cue Services o Society - -
|Health Hyguene Bducation Envisoament - -
Promoting health care preventinve health care “ e
{Eanpowerment of Persons with Disabnlity 0,00, 500
Eridacton of Paverty 50,000
FPramotion of Education 17.80,000 33,000,000
Premaotion of Education in Rural Ares " =
Promotion of Skill development of Youths 25,000,000 -
Women & Child Care - 4,00,000
‘Women emp LB of Eduzaty 3.20,000 =
Suppest to old age home - =
Conid cinlanunent measire - 1,060, 000
Accrual towads unspent obligations m relation ta - -
Ongoing projects - -
Other than Ougoug projects

h No expenditure has been paid to a related purty, in relution to CSR expenditure as per Ind-AS 18, Related Party Disclosures.

| There are mo shortfall in CSR expenditur




Noles to financlol siatements for the vesr ended 31 March, 2022

Not 35 Rativ
La)
Current Assets = Inventories + | Current Linhility = Short term
Current T t+Trade |[F ings + Trade Payables +
Current Asscts / Current Receivable + Cash & Cash Other firaneial Linbility+ s 7 .
Current Ratio Lisbilities Bouivakats + Other Current Cuarent tax (L inbilitics) + 53,97.14,710 ¥1,15,30,055 1,05,25,14,505 53,31,88,341 1.16 187 -4134% Due to merease loses
Assets + Contract Assets = | Controct Lushilities+ Provisions
Assets held for Sake + Cither Current L ability
(1) . p
i Debt / Equity Deht=long term bommowing + Equity= Share capital + n - & P
Debt-Equity Ratio Short-term borrowings Reserve and Strplus 44,41,13,621 1,26,02.84 057 37,3540, 189 1,33.65,32,554 0.3y 0.28 3B 095 Inerense the debts
=) Net Operating Income= Net
. Debt Service = Interest &
Delx Service Net Operating Ircome / | profit atter taxes + Noncmh | L oocibs + Principal 46,69,92,945 4,80.73,161 52,57,42,544 5,19,39,192 10,34 1032 017T%
Covernge Rutin Dbt Service opemting expenses + finance Re
cost payments
i , Profit atter tax less pref -
Returtin Houty, Dividendx fog/ | Vet Income= Net Profits ofer | gy gere mouiy (se2avasm|  1,17,26.54950 (“264713)|  1,17.26,54550 (065) (Con 121893% D to increase loses
Ratwy Wi . taxes ~ Preference Dividend
der's Bquity
(¢) Inventory Turnover UCost of Goods Sold / - (Opening Inventory + Closing :
Ratia gy o Hephidisry Coat of Goods Sold Tk 312 NA NA NA NA NA NA NA
[G] ; )
: Trade Recewnhbles | Net Credit Snles | Average . (Opening Trade Recenvabley + = 3
E————— Trad Recewables Net Credit Sales Closing Trade Receivables) /2 225 60.77 814 T132.41,589 2,30,41.60,365 95,21.57,991 297 242 1281%
[ ;
Trade Payables ‘Wet Credit Purchases / it Purd (Openng Trade Paynbles + .
Turnover Ratio Average Trade Payables Net. St Closing Trade Paynbles) /2 Ha HA A WA NA i A
h) p : s Average Working Capital~
NetCopital  [Revemua | Average Working Revarie Averoge of Current sssety— | 2,75,80,77,814 23755610 230,41,60,365 48,46.43,926 710 475| 4931% | Decroase the avroage workig Capital
Turnover Ratio Capital AR
Current linbilties
0] Net Profit Ratio Net Profit / Net Sales Met Prafit Net Sales (5.62.48.497) 2.29.80.77.814 (42,64,713) 2.30.41,60.368 (0023 (C00)] 1322426 Due to loses
w Retumn on Capital HRIT= Earnings before interest |  Capital Employed= Total : 5 !
Baphyed EBIT / Capital Employed ] S - Cuseent Linbility (4,65.56,371) 1,62,20,22,448 L1894 HE4 1.6%,46,52,352 (0.03) 001 -509 14% Due to Jones
® ﬁf::;n‘:’; Nt Profit / Nt Investment Nt Profit Net Investment=Net Equity (5,62,45.497T)|  1,26.02,84.087 (42.64713)]  1,33.6532,354 (0.04) o] 127687% Due to Ioses




Notes to financial statements for the year emded 31 March, 2022

Nete 36 On the 11 March 2020 the World Health Organisation declared the new strain of coromnvirus (Covid 19) a global pandemic and ded contai mnd
miligation measures workdwide The [y are toring the silustion and der that it wall not have a significant impact on the ongoing operations of

BAU and does not impact its abibity o contie s o gomg concem.

Note 37 The Code on Social Seounty 2020 (“the Code™) relating lo cmplovee benefits. during the cmployment and post-cmployment. has recenved Presidential assent on
September 28, 2020, The Code has been published m the Gazette of Indm, Further, the Mumstry of Labour and Employment has released droft rules for the Code
on November 13, 2020. However, the effective date from which the changes are apphcable i vet to be notified and rules for quantifying the fimancial impact are
also not yel issued.

The Company will assess the impact of the Code and will give appropriate unpact in the financial statements m the period m which, the Code becomes effective
and the related rules to determine the financial impact are published.

Note 3§ Other Statutory Information:
(1)The Company do not have any Benami property, where any proceeding has been mitiated or pending against the Company for holding any Benami property.
(i1)The Company do not have any transactions with compames strock off.
(iii) The Company do not have any charges or satisfaction which is vet o be registered with ROC bevond the statutory period.
(iv) The Company have not traded or invested m Crypto cirrency or Virtual Currency durimg the financial year.
(v) The Company have not advanced or loaned ar ivested fimds to any other person(s) or entity(ics). mchuding forcign cntitics (Intermedianes) with the

k ling that the | finry shall:

(a) directly or mdirectly lend or mvest m other persons or entities slentificd m any manner whatsoever by or on behalf of the company (Ultimate Beneficiancs) or
(b) provide any guaranice. sccurity or the like to or on behalf of the Ultimate Beneficiarics
(vi) The Company have not received any fund from any personis) or entity(ies), wcluding forcign entitics (Funding Party) with the understanding (whether
recorded m writing or otherwse) that the Company shall-
(a) dircctly or mndirectly lend or invest i other persomns or entitics identified in any manner whatsoever by or on behalf of the Funding Party (1 ltimate
Bencficiarics) or
(b) provide any guarantee, security or the ke on behall of the Ultimate Bencficiaries,
(vit) The Company have nol any such transaction which is not reconded in the books of accounts that has been surrendered or disclosed as meome during the year
i the tax under the T Tax Act. 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

Note 39 Reconciliation of quarterly statements filed with IIDFC Bank Limited
Fi ial vear 2021-22

Quarter Particulars Particulars of Amount as per | Amount ag reported | Amount of difference| Reasen for material
Securitics Provided | books of account n discrepancies
the quirterty
statement
Jun-21 Debtors 1. All Corrent 72.60.56.811 T5.84.83.184 (1.24.46.373) Due to Quarterly
Assets Closing Entries
Creditors 33.13.46.932 39371147 (6.23.64.485)  Due to Quarterly
2. Commereial Closing Entries
Sep-21 Debtors Property - Plot 74.09.97.979 75.31.08.956 (1.21.10.977)]  Due to Quarterly
oo 114 Road no. 15, Closing Entrics
Creditors MITC andest Fast 36.82.23.565 43.09.36.860 (6.2713.295)  Due to Quarterly
|Mumbsai 93 Closing Entries
Dec-21 Debtors 71.66,76.219 751555410 (1.48.79.191) Due to Quarterly
3. Movable Fixed Closing Entr
VsIng nines
Creditors Akscte 31.55.06.148 42.78.27.912 (11.25.21.764)]  Due to Quarterly
Closing Entries
Mar-22 Debtors £8.55.23.957 68,55.23.957 - NA
Financial year 2020-21
Cuarter Particulars Particulars of Amount as per | Amount a5 reported | Amount of difference|  Reason for matenal
Securitics Provided | hooks of accomt in diserepancies
the quarterly
statement
Jun-20 Debtors 1 All Cusrent NA NA NA NA
Creditors Asgets NA NA NA NA
Sep-20 Debtors 2. Commercial NA NA NA NA
Creditors | Property - Plot NA NA NA NA
Dec-20 Debtors no.114 Road no. 15, NA KA NA NA
Creditors A anden East NA NA NA NA
Mar-21 Debtars A fumbaz 93 §6.09.61.221 ¥6.09.61.221 - NA
Creditors 3. Movable Frxed 32,74.44.286 32.74.44.286 - NA
Assets

Note 40 In the Opinion of the management and Lo the best of s knowledge and beliel. the valie on realization of corrent assets, loany, advances and payment of current
liabilitics and provisions in the ordinary course of business would not be less' more than the amount at which they are stated m the Balance sheet.

Note 41 Balances of some of the trade receivables, trade payables, loans & advances arc subject to reconciliation ' confimation from the respective partics and the
consequential adjustments, if any. The management, however, of the view thal there will be no matenal adjusiments in this regard

Note 42 Previons year figures have been regrouped | ged wi v to confirm to cwrent years classification.
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