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INDEPENDENT AUDITOR’S REPORT

To the Members of B4U Broadband (India) Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of B4U Broadband (India) Private Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and Loss and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with Companies (Accounts) Rules, 2014 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2023, and loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
obtained at the date of this auditor’s report is Director’s report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
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Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

We give in “Annexure A" a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

C: TI]e Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.
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e. On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position
in its financial statements - Refer Note 26 to the financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

V.

a. The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other persons or entities, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

b. The Management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities (Funding Parties), with the understanding, whether
recorded in writing or otherwise, as on the date of this audit report, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, and according to the information and
explanations provided to us by the Management in this regard nothing has come
to our notice that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e) as provided under (a) and (b) above, contain any
material mis-statement.

v. The Company has neither declared nor paid any dividend during the year.

vi. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the
company only w.e.f. April 1, 2023, reporting under this clause is not applicable.
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3. In our opinion, according to information, explanations given to us, the provisions of Section
197 of the Act and the rules thereunder are not applicable to the Company as it is a private

Company.

For M S K A & Associates

Chartered Accountarits

Partner
Membership No. 049902 o Ao,
UDIN: 23049902BGXVPK9378 2 2 A

Place: Mumbai
Date: July 19, 2023
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U BROADBAND (INDIA) PRIVATE LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K A & Associates

Chartered Accountants
ICAI Firm Regist n No. 105047W

Vaijayantimala Belsare
Partner

Membership No. 049902
UDIN: 23049902BGXVPK9378

Place: Mumbai
Date: July 19, 2023
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U BROADBAND (INDIA) PRIVATE LIMITED FOR THE YEAR ENDED 315 March 2023

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

L.
(@) A. The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible assets.

(b) Property, Plant and Equipment, have been physically verified by the management once during
the year, which in our opinion is reasonable having regard to the size of the company and nature
of the assets and no material discrepancies were identified on such verification.

(c) According to the information and explanations given to us, there are no immovable properties
(other than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee), and accordingly, the requirements under paragraph 3(i)(c) of
the Order are not applicable to the Company.

(d) According to the information and explanations given to us, the Company has not revalued its
property, plant and Equipment or intangible assets or both during the year. Accordingly, the
requirements under paragraph 3(i)(d) of the Order are not applicable to the Company.

(e)According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988, as amended and rules made thereunder. Accordingly, the provisions stated
in paragraph 3(i) (e) of the Order are not applicable to the Company.

ii. (a). The Company is involved in the business of rendering services. Accordingly, the provisions
stated in paragraph 3(ii) (a) of the Order are not applicable to the Company.

(b). The Company has been sanctioned working capital limits in excess of Rs 5 crore in aggregate
from Bank on the basis of security of current assets, property plant and equipment including
intangible assets. Quarterly statements filed with such Bank which are not in agreement with the
books of account to the extent as mentioned below.

Quarter Ended | Amount as per | Amount as per | Discrepancy Remarks
books of | quarterly (give details)
accounts return/statement
(Rs in lakhs) (Rs in lakhs)
June -2022 7146.79 7146.79
September - 7310.46 7310.58 0.12 Due to
2022 Quarterly
Closing
Entries
December - 2022 6526.51 6526.13 0.38 Due to
Quarterly
Closing
Entries
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iii.

iv.

vi.

vii.

(@)

According to the information explanation provided to us, the Company has not made any
investments in, provided any guarantee or security, or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Hence, the requirements under paragraph 3(iii) of the Order are not applicable to
the Company.

According to the information and explanations given to us, the Company has neither, directly or
indirectly, granted any loan, or provided guarantee or security to any of its directors or to any
other person in whom the director is interested, in accordance with the provisions of Section 185
of the Act nor made investments through more than two layers of investment companies in
accordance with the provisions of Section 186 of the Act. Accordingly, provisions stated in
paragraph 3(iv) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not accepted any
deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and the rules
framed there under.

We have broadly reviewed the books of account maintained by the Company pursuant to Rules
made by the Central Government for the maintenance of cost records under Section 148(1) of
the Act and we are of the opinion that prima facie the prescribed accounts and records have
been made and maintained. We have not, however, made a detailed examination of the records
with a view to determine whether they are accurate or complete.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value
added tax during the year since effective 1 July 2017, these statutory dues has been subsumed
into GST.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income-tax, cess, and other statutory dues have
been regularly deposited by the Company with appropriate authorities in all cases during the
year.

There are no undisputed amounts payable in respect of Goods and Services tax, provident fund,
employees’ state insurance, income-tax, cess, and other statutory dues in arrears as at March
31, 2023 for a period of more than six months from the date they became payable.

(b) According to the information and explanation given to us and examination of records of the

Company, details of statutory dues referred to in sub Clause (a) above which have not been
deposited as on March 31, 2023 on account of any dispute, are as follows:

- Ahmedabad | Bengaluru | Chenmai | Goa | Gurugram | Hyderabad | Kochi Kolkata | Mumbai | Pune

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519

www.mska.in




MSKA & Associates

Chartered Accountants

Name of Nature Amount Amount | Period to Forum Remarks, if
the statute | of dues Demanded Paid which the where any
(Rs.in Lakhs) | (Rs.In | amount dispute
Lakhs) | relates is
pending
Income Tax | Income 129.26 NIL F.Y 2009-10 | High The case
Act, 1961 tax Court has not
come up for
hearing as
on date.
Income Tax | Income 117.53 NIL F.Y 2010-11 High The case
Act, 1961 tax Court has not
come up for
hearing as
on date.

According to the information and explanation given to us and the records of the Company
examined by us, there are no dues relating to Goods and Services Tax, Provident Fund, Employees
State Insurance, Income-Tax, cess or other statutory dues which have not been deposited on
account of any dispute.

viii.  According to the information and explanations given to us, there are no transactions which are
not accounted in the books of account which have been surrendered or disclosed as income during
the year in Tax Assessments of the Company. Also, there are no previously unrecorded income
which has been now recorded in the books of account. Hence, the provision stated in paragraph
3(viii) of the Order is not applicable to the Company.

(@) Loan amounting to Rs 2,104 lakh is repayable on demand and the terms and conditions for
repayment of interest thereon have not been stipulated. According to the information and
explanations given to us, such loans and interest thereon have not been demanded for repayment
during the financial year ended March 31, 2023.
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In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of dues to the banks or the financial institution except in the following
cases, details of which are as follows:

Nature of | Name of Lender Amount not | Whether No. of Days | Remarks, if
borrowing, paid on due | principal delay or | any
including date or interest | unpaid
debt (Rs. In
securities lakhs)
Car Loan Daimler Financial 1.03 Both 3 days Delay due to
Services  Private Principal technical
Limited and issue in the
Interest bank’s
system

(b) According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c

—

In our opinion and according to the information explanation provided to us, no money was raised
by way of term loans. Accordingly, the provision stated in paragraph 3(ix)(c) of the Order is not
applicable to the Company.

(d

—

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that no
funds raised on short-term basis have been used for long-term purposes by the Company.

(e

—

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from
an any entity or person on account of or to meet the obligations of its subsidiaries, associates, or
joint ventures.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies. Hence, reporting under the Clause 3(ix)(f)
of the order is not applicable to the Company.

(a) Inour opinion and according to the information explanation given to us, the Company did not raise
any money by way of initial public offer or further public offer (including debt instruments) during

the year. Hence, the provisions stated in paragraph 3 (x)(a) of the Order are not applicable to the
Company.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly, or optionally convertible debentures during the year. Hence,
the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the Company.

Xi.
(a) Based on our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and

explanations given to us, we report that no material fraud by the Company nor on the Company
has been noticed or reported during the course of our audit.
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(b) We have not come across of any instance of material fraud by the Company or on the Company
during the course of audit of the financial statements for the year ended March 31, 2023,
accordingly the provisions stated in paragraph (xi)(b) of the Order is not applicable to the
Company.

(c) As represented to us by the Management, there are no whistle-blower complaints received by the
Company during the year.

xii.
(@) The Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to
(c) of the Order are not applicable to the Company.

xiii.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections
188 of the Act, where applicable and details of such transactions have been disclosed in the
financial statements as required by applicable accounting standards. Further, the Company is not
required to constitute an Audit Committee under Section 177 of the Act.

Xiv.

(a) In our opinion and based on our examination, the Company has an internal audit system

commensurate with the size and nature of its business.

(b) We have considered internal audit reports of the Company issued till date, for the period under
audit.

XV. According to the information and explanations given to us, in our opinion, during the year the
Company has not entered into non-cash transactions with directors or persons connected with its
directors and hence, provisions of Section 192 of the Act are not applicable to Company.

Xvi.
(a) The Company is not required to be registered under Section 45 IA of the Reserve Bank of India

Act, 1934 and accordingly, the provisions stated in paragraph 3 (xvi)(a) of the Order are not
applicable to the Company.

(b) The Company is not required to be registered under Section 45 A of the Reserve Bank of India
Act, 1934 and accordingly, the provisions stated in paragraph 3 (xvi)(b) of the Order are not
applicable to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Hence, the reporting under paragraph 3 (xvi)(c) of the Order are not
applicable to the Company.

(d) The Group does not have any CIC as a part of its group. Hence, the provisions stated in paragraph
3 (xvi)(d) of the Order are not applicable to the Company.

xvii. Based on the overall review of financial statements, the Company has not incurred cash losses in
the current financial year and in the immediately preceding financial year. Hence, the provisions
stated in paragraph 3 (xvii) of the Order are not applicable to the Company.

xviii. ~ There has been no resignation of the statutory auditors during the year. Hence, the provisions
stated in paragraph 3 (xviii) of the Order are not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,

,mi’ other information accompanying the financial statements, our knowledge of the Board of
d5¥ o~ Y, Directors and management plans and based on our examination of the evidence supporting the
“7:\% assumptions, nothing has come to our attention, which causes us to believe that any material
|+ » uncertainty exists as on the date of the audit report that the Company is not capable of meeting
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its liabilities existing at the date of the balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

xx.  According to the information and explanations given to us and based on our verification, the
provisions of Section 135 of the Act are not applicable to the Company. Hence, reporting under
paragraph (xx)(a) to (b) of the Order is not applicable to the Company.

xxi. The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of standalone

financial statements. Accordingly, no comment in respect of the said Clause has been included in the
report.

Place: Mumbai
Date: July 19, 2023
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U BROADBAND (INDIA) PRIVATE LIMITED

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of B4U Broadband (India) Private Limited
on the Financial Statements for the year ended March 31, 2023]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of B4U
Broadband (India) Private Limited (“the Company”) as of March 31, 2023 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2023, based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl) (the
“Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s

judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial

. Jgstatements.
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: MSKA & Associates

Chartered Accountants

Meaning of Internal Financial Controls With reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registratign Mo. 105047W

Vaijayantjmala Belsare
Partner

Membership No.049902
UDIN: 23049902BGXVPK9378

Place: Mumbai
Date: July 19, 2023
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B4U Broadband (India) Private Limited GO U TRNIIIOMEVC NS 1S

Balance Sheet as at 31st March 2023

Amount (Rs. in Lakhs)
Eoa e e | | ststMareh2023 | 316 :
1. |EQUITY AND LIABILITIES
1{Shareholders funds
(a) Share capital 3 11,726.55 11,726.55
{b) Reserves and surplus 4 495.65 1,076.29
2|Non-current liabilities
(a) Long-term borrowings 5 3,078.01 3,257.29
(b) Long-term provisions 6 133.96 160.09
(¢) Other long-term Liabilities 7 1.452.26 724.19
3|Current liabilities
{a) Short-term borrowings 8 2,343.45 1,683.84
(b) Trade payables 9
(i) Tut_al outstanding dues of micro enterprises and small 1,636.29 058,57
enlerprises
{ii) Total uutstan!jmg dues of creditors other than micro enterprises 10,190.08 3,857.76
and small enterprises
(¢) Other current liabilitics 10 1,366.42 875.89
{d) Short-term provisions 11 13.93 15.04
TOTAL __moee| s
IL. |ASSETS
1|{Non-current assets
(a) Property, plant & equipment 12a 2,334.21 2,417.24
(b) Intangible assets 12b 13,174.37 6,869.59
(c) Capital work in progress 12¢ 41.14 67.70
(d) Non-current investments 13 1,742.62 1,743.24
(e) Deferred tax assets (net) 14 607.57 37435
(fy Long-term loans and advances 15 2,250.29 3,126.18
(g) Other non-current assels 16 174.39 340.08
2{Current assets
(a) Trade receivables 17 7,581.21 6,855.24
(b) Cash and bank balance 18 348.50 113.93
(c) Short-term loans and advances 19 4,176.15 2,422.78
(d) Other current assets 20 6.15 5.20
TOTAL S -7 AR )
Significant accounting policies 2
Notes on financial statements Jto42
The accompanying notes arc an integral part of the financial statements.
As per our report of even date attached. /",.- —
For M S K A & Associates For and on behalf of the Board of Directors /e

uhas Ganpule Santosh Garg
Director Director & CFO Company Secretary
Membership No. 049902 (DIN: 00179817) (DIN: 07262936) (Mem. No, 33577)

Place: Mumbai
Date : 19.07.2023
UDIN : 23049902BGXVPK9378

Date : 19.07.2023



B4U Broadband (India) Private Limited

Statement of Profit and Loss for the year ended 31st March 2023

CIN : UT2900MH2000PTC126016

Amount (Rs. in Lakhs)

NoteNo. | For the year Ended | For the year Ended
l... Income
Revenue from operations 21 24,949.89 22,980.78
Other income 22 147.97 27.81
11| Total Revenue 097, 50
I11. |Expenses
Cost of Sales of film rights 24.00 -
Operating expenses 23 16,563.08 16,275.35
Employee benefits expense 24 1,590.97 1,047.40
Finance cosis 25 484.42 304,38
Depreciation and amortization expense 12 6,136.40 5,228.03
Other expenses 26 1,096.77 923.37
IV.|Total expenses 25,895.64 ,778.!
V.|Profit / (Loss) before tax (II-1V) (797.79) (769.94)
'VI1.|Loss on share of LLP (0.62) (0.57)
VIL|Tax expense:
(1) Current tax = s
(2) Tax adjustments of prior years 15.46 5.09
|(3) Deferred tax 14 (233.23) (213.12)
VIIL | Profit / (Loss) after tax (V-VII)
IX.|Earnings per equity share:
(1) Basic ( amount in Rs.) 30 (0.50) (0.48)
(2) Diluted { amount in Rs.) 30 {0.50) (0.48)]
Significant accounting policies 2
Notes on financial statements 3w42

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached.

For M S K A & Associates
Chartered Accountants
Fi egistration No. 105047W

Membership No. 049902

Place: Mumbai

Date : 19.07.2023

UDIN : 23049902BGXVPK9378

For and on behalf of the Board of Directors

(DIN: 00179817)

Date : 19.07.2023

Santosh Garg
Director & CFO
(DIN: 07262936)

arshil Shah
Company Secretary
(Mem. No. 33577)




B4U Broadband (India) Private Limited

Cash Flow Statement for the year ended on 31st March 2023

Net profit before tax

Adjustments for:

Depreciation & amortisation

Interest income

Expense for increase in authorized capital

| Sundry Provision written Back

Sundry balances written back

Finance cost

Provision for doubtful debts

Loss on share in LLP

Fixcd asscts written off

Profit on sales of Assets

Profit on sales of shares

Provisions for emplayee benefits

Operating Profit before working capital changes
'Working capital changes:

(Increase) / decrease in trade receivables

Increase / (decrease) in trade payables

Increase / (decrease) in other current liabilities
(Increase) / decrease in short loans & advances
(Increase) / decrease in long term loans & advances
(Increase) / decrease in other current assets
(Increase) / decrease in non-current assels

Increase / (decrease) in other long-term liabilities
Increase / (decrease) in long term & short provisions
Cash generated from operations

Direct taxes paid (net of refund)

Net cash flow from operating activities

Purchase of Tangible Assets

Received from sales of Assels

Received trom sales of shares

Capital work in progress

Purchase of Intangible Assets - movie rights
Investment in LLP

Interest income

Net cash flow from investing activities

Cash flows from financing activities
Loan taken /(repayment) of loan (Net)
Finance cost

Net cash flows from financing activities

Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of the year

Net increase/(decrease) in cash and cash equivalents (A+B+C)

CIN : U72900MH2000PTC126016

(798.41)

6,136.40

(725.97)
7,010.04
524.85

(2,007.47)
875.89

(0.95)
165.69
728.07

(78.02),

26.56
(12,280.31)

Cash and cash equivalents

A

(770.52)

5.228.03
(1.73)
(14,08)

30438

0,57
0.08
(112
(0.00)
3749

1,754.37

1,541.89

151.91
(637.02)
(1,142.15)

(247.26)

128.20

(6,883.25)
(10.00)

1.73

1,205.74
304.38

Notes:
(i) The Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard 3 - Cash Flow Statement as
specified under section 133 of the Companies Act, 2013 read with relevant Rules thereunder.

(ii)  Figures for the previous year have been regrouped / rearranged wherever found necessary.

As per our report of even date attached.

For M S K A & Associates

mednnheiﬂ\d’theﬂmrdafniredm

W

L e Santosh Garg : :
Director Director & CFO Company Secretary
(DIN: 00179817) (DIN: 07262936) (Mem. No. 33577)

Date : 19.07.2023
UDIN : 23049902BGXVPK9378

Date : 19.07.2023



B4U Broadband (India) Private Limited CIN : UT2900MH2000PTCI126016

Notes forming part of the financial statements for the year ended 31 March, 2023

Nate 1

Note 2

Corporate infermation
B4U Broadband (India) Private Limited ("rhe (.ompan_\' ) is & privare company domiciled m India and mcorporated under the provisions of the Companies Act, 2013.
The Company is engaged in busi of broad hannels in India. The company is also in the business of trading of film rights. production of films and
theatrical distribution of cine hy films. Thc Comp is a wholly owned subsidiary of B4U Television Network India Limited. The financial statements are
approved for issuc by the P Board of Directors on 19th July 2023.

Significant accounting policies
Basis of accounting and use of estimates
The financial statements are prepared under historical cost convention, on accrual basis of accounting in d. with the ing principles generally accopted in
Indis and the provision of the Companics Act, 2013, The C has preparcd these fi | to comply in all material respects with the mandatory
accounting standards notified under section 113 of lh: companics Act 2013, read relevanmt Rules thereunder
The preparation of financial and ptions to be made that affect the reported amounts of assets and habihues on the date of the
fi 1al and the repx mmofmmmdupumdlmngﬂwmpmudpcnoleﬂmuantmmmlmuhmdmmmrempnndm

B o= [

the period in Which the results are known/materialized.

i All ussets and liabilities arc classified as current or non-cuirent as per Company's normal operating cycle and other criteria set out in schedule LI to the Companics Act,

2013. Based on the nature of products and the time between the acquisition of assets for p ing and their realization in cash and cash equivalents, 12 months has
been idered by the Company for the purpose of current/non current classification of assets and liabilities.

Revenue Recognition

Advertisement revenue is recognized when the related adverti or ial is tel d

R from sale/assigs of film rights is gnised when the significant nisks and rewards have been wransferred as per agreed tenms.

Subscription revenue from cable is recognized as per agreement terms with the distributors, provided there is no uncertainty as (o its ultimate collection.
Revenue from sales of scrvices is recognized when the service is completed.
Commission income on distribution of films is recognized on collection/confirmation basis.

i Income on dismibunon of films is recognized on collection/confirmation basis from sub distibutors/exhibitors.
i Intcrest Income is recognized on @ time proportion basis taking into consideration the amount ding and the rate applicabl

Property, plant & equipment

Property, plant & equipment assets are stated at their original cost added on revaluation (if any) less accumulated depreciation and include all expenses relating to
acquisition and installation.

Depreciation on Propety, plant & equipment is provided on Straipht- Line Method at the rales specified in Schedule 11 of the Companics Act, 2013, Depreciation on
addition/ deletion during the year is provided on pro-rata basis from the date of purchase/up to the date of sale.

All Capital assets with individual value less than Rs. 5000/~ are depreciated fully in the month in which they are purchased.

Intangible {ssets

Intangiblc Asscts consisting of film rights arc statcd at cost lcss amortization thorcon.

Amortization on film rights:

The Company amortizes the cost of film rights over the useful life of the film or in proportion w the cstimated gross revenue, whichever is higher.

Further, the maximum uscfil life in case of all film rights is considered to be cight years. The amortization policy is cxplained as under.

For films with a useful life of 8 years or above:

For the first 3 years 25 percent of cost p.a. from the date of of exploitation or proportion of cost to the estimated gross revenue, which cver is
higher.

For the next § years S percent p.a. of cost or proportion of cost to the estimated gross revenue, which ever is higher,

No amortization is done if the film rights have not been exploited for first three years from date of acquisition. The amortization is done evenly over the balance useful

lite.

For films with estimated life of less than K years, amortization is spread evenly over the life of the right,

For films with estimated life of less than B years and are sold which were earlier capitalized under intangible assets, ization is spread evenly over the life of the

right or proportion of cost to the estimated gross revenue, whichever is higher.

For films which are purchased on basis of number of runs, the amortization is spread evenly over the number of runs up o the useful life.

In casc of sale of film rights which arc carlicr capitalized under intangible asscts, the total realizations from the sale of such film rights arc recognized as revenue in the

Statement of profit & loss and the remaining un-amortized value of such films rights is recognized as amortization.

Cost of film rights is ascertained as under:

a) Specific identification basis wherever possible.

b) In case multiple films are acquired, cost is allocated to each film on basis as esti d by the

Amontization of Theatrical Film Rights

Amortization is charged at 60% of the cost of film rights upon first theatrical release or based on management estimates of revenue from these rights. The remaining
40% is amortized over the remaining license period or based on management estimate on the basis of future revenue potential as the case may be.

Amortization of Non-Theatrical Film Rights:

Amortization is done evenly over the balance useful life or 10 year whichever is less if the film rights have been exploited or based on management estimate on the basis
of fanire revenne potential as the case may be.

Impairment of Assets

The Company at cach Bal Sheet date whether there is any indication that an assct may be impaircd. 1f any such indication cxists, the Company cslimates
the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less thun
its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is weated as an impairment loss and is recognized in the Statement of Profit
and Loss. If at the Balance Sheet date there is an indication that if @ previously asscssed impairment loss no longer exists, the recoverablc amount is reasscssed and the
asset is reflected at the recoverable amount.

Twvextments

Non Current Investments are stated al cost less provision, if any, for a decline other than temporary in the value of i ts. Current Inv are camied at lower
of cost and fair value.

Foreign Currency Transactions

Transactions denominated in foreign currencies ure recorded at the exchange rates prevailing at the date of transaction. M y items d inated in foreign

outstanding a1 the period end are translated at rates prevailing as on year end. ﬁ:ﬂchdmdlﬂmmwsmlmmam.huouuratﬂummdm
recognized in the statement of profit and loss.

Short term employee benefits
The amount of short erm employee benefits expected to be paid in exchange for the services rendered by employees ave
when the employee rendered the service.




B4U Broadband (India) Private Limited CIN : UT2900MH2000PTC126016

Notes forming part of the financial statements for the year ended 31 March, 2023

Post Employment benefits
Defined contribution plans:
The Contribution to Employee Provident Fund and Employee’s Pension fund are charged to statement of profin and loss for the year when contributions are due.

Defined benelit plans:

The company has Defined Bencfit plans namely Gratuity and leave encashment for its coployecs, the liability for which is determined on the busis of an acuarial
valuation at the end of the year using the projected unit credit method as stipulated in AS 15, Actuarial gains and losses are recognised in statement of profit and loss as
imcome or expense cach year.

i Leases
Operating Lease
The puny’s signifi Jeasing e are in respect of opauting leases of oftice premises. These leusing amungements are usually renewable on mutually
agreed terms but are canceflable during the primary lease period. Lease payments are shown as Lease Rent in Note 26, Other expenses,

i Earnings Per Share:
The Company repors basic and diluted eamings per share in accordance with AS 20. Basic camings per share is computed by dividing the net profit or loss attributable
to cquity share holders by the weighted average number of cquity shares outstanding during the year.
For the purpose of calculating diluted camings per share the net profit or loss auributable to equity share holders and the weighted average number of cquity sharcs
outstanding during the year arc adjusted for the effects of all dilutive potential equity shares.

k _dccounting for Taxes:
Tax cxpense comprises cwrent and deferred tax.

Current Tax
Cunmluu:mno-u:ummndnmeumnnpwndmbepmdwmmmlmmesmaccordmuwlﬂ\thclnwmemA::Ll%lau:mlml:m-.‘nummmd
tax laws uscd to compuic the amount arc those that are enacted or sub y d, al the reporting datc. Mini Al Tax (MAT) is rccognized us an assct

only when and o the cxtent there is cvidence that the Company will pay normal tax in the subsequent period. On each Balance Sheet date such assct is reviewed and
camying amount of MAT credit is ascertained

Deferred Tax

Deferred income taxes reflect the impact of timing ditferences between txable income and ing income originating during the current year and reversal of timing
diﬂ’ntmtmllmun‘lkrml)el’m‘:dl.uism:m.ndusinglhzmmumdlhemhmumdndursnbdmﬁwlymcldurhrrquingdm.ﬂtﬁzmdlﬂ
liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing differences only (o the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized. In memm:mmmyhusww

dmmmmqmrmdmmmkfmdmmmmguzﬂmlydﬂmcuw i d by ing cvid that they can be realized
against fulwe taxable profits. At cach rep g date, the pany 1 unrecognized defenred tax assets. It recognizes unrecognized deferred tax asset to the
extent that it has b r bly certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which such deferred
tax asscts can be realized.

| laventories
Filin rights acquired with an intent of sclling/assignment arc treated as inventory. These are stated at lower of cost or net realizable value. The company evaluates the
realizable value and/or revenue potential of i y based on g imates of market conditions and future demand.

m Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capilalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they oceur.

nmwamﬂqlwnm

A pr is gnized when the Comg hasapmcn;ublagahunasamhntpuleveumdllupmbnbl:ﬂmanmh‘fuf bodying
benefits would be required to settle the obligation and in respect of which a reliable estimate can be made. Provisions are not di 10 their present vahue and are
mmmmwmmmdmwﬂemwi@m-dmbahmsmmvaulommmwwddudnmmmwmdjmm
effect the cument best esti A i liability is disclosed if the possibility of an outflow of dying the benefits is remote or a reliable

o Cash and Cash Equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly liquid investments with original maturities of three months or less.

p Segment Reporting
mmmcmummmmm»uhmmmmmummmmhcrdxmwmmgmthmdmvwmmwwmhmgmlmuaﬂmmnmﬂuu
less. The ing p lopted for sey epa g are in conformity with the dopted for the C The Company's operating
businesses are organized and iged separately Lnlh:nuhnnfpmduuimdmmpmwded.wuhudr e ing n strategic busi unit that
oﬂmdﬂmmﬁrumdmudﬂuwmm Themn}yusurgeummmlmmb-udmm:mmmchmajmwmungdwmmmufmummy
operate.

Further, inter-segment revenue have been accounted for based on the transaction price agreed to between segments which is primanly market based.
Unallocated items include general corporate income and expense items, which are not allocated o any business segment.

15,350.00 15,350.00
11,726,535 11,726.55

_11,7126.55 11,726.55

Shares outstanding at the beginning of the year
res issued during the year
shares outstanding at the end of the year




B4U Broadband (India) Private Limited CIN : UT2900MH2000PTCI126016

Notes forming part of the financial for the year ended 31 March, 2023

b Terms/Rights attached to equity share

The company has only one class of shares i.e. equity shares having a par value of Rs.10/- per share. Each sharcholder of the equity shares is entitled 10 one vote per

shnm.tnﬂucvmufﬂuchqmdnmufthu:umpmy,ﬂl:holrlerofﬂ:eequuyshrew:llbcwuﬂedtnreulvermwnlngns:ﬂsohhzmpmy.nﬂﬂ'dnsmbuunnflll
The distribution will be in the proportion of mumber of cquity shares held by the sharcholders. In casc the dividend is proposed by the Board of

Dmcmrd:cmmmbjmwmcwmlnfsha:ebolnlnumﬂ:emmgAruMGmaalMenmg

¢ Share held by holding company
117,265,495 Equity Sharcs (Previous year 117,265,495 Equity Sharcs) arc held by holding company B4U Television Network India Limited and its nomince.

d No class of shares have been issued as Bonus shares or for consideration other than cash by the Company during the period of five years immediately preceding the
cuwrrent year cod.

& No class of shares have been bought back by the Company during the period of five years immediately prededing the current year end.

{ Details of shareholders more th: s%shruinhe(.'o-

11.72,65,495 11,72,65495

g Details of Shares held by Promoters at the end of the year

U Tolewtion 11,72,65.495 11,72,65,495

Note 4

Add : Securities premium received during the year
Closing balance

b. (DeficitySurplus

Opening balance

Add: Net profit/(loss) for the current year
Closing balance

[Total Reserves and Surplus

- Term Loan (Average interest rate for loan under category is 7.85%)
- Vehicle Loan (Average interest rate for loan under category is 9.18%)
Loan from Financial Institution

- Vehicle Loan (Average interest rate for loan under category is 8.74%)

s - Current maturity long term borrowings (Refer note 8)

nsecured
an from helding company (refer note 31)

ofal

Terms of Loan

1. Term loan from HDFC Bank amounting Rs, 16,12.50,000 was taken during the financial year 2019-20 and carries interest (@ 7.85%.The loan is repayable in 40
Quarterly instaliments of Rs. 40,31,250 each along with interest, from the date ot loan. The loan is secured by exclusive charge on building no. 114, road no. 15, MIDC
andheri (East) Mumbai 400093 and current and non current assests.

2. Vehicle lom from Yes Bank amounting Rs. 28,50,000 was taken during the financial year 2019-20 and camies interest @ 9.18%. The loan is repayable in 60
installments of Rs. §9,300 each along with interest, from the date of loan. The loan is secured by exclusive charge on specific vehicles to specified lenders.

3. Vehicke loan from Dailmer Fi ial Savices ting Rs. 50,00,000 was taken during the fmancial year 2019-20 and carries interest @ 8.74%. The loan is
repayable in 60 installments of Rs. 1,03,156 cach along with interest, from the date of loan. The loan is d by exclusive charge on specific vehicles to ified

4. Loan from boldi y (B4U Television India Limited) is unsecured, carries 8% interest and repayable on Demand.

. DAy :mseb:dul: for secured loan,

mber of instalments (Nos) ER)

[Number of mstulments (Nos)

lore than 5 years (Rs.)

Rate of Tnerest (%) 7.85% T7.80%
| Within one year (Rs.) 1,61,25,000 1,61,25,000
Afler onc year but not more than 5 years (Rs.) 6,45,00,000 6,45,00,000
(More than 5 years (Rs.) 3,22,50,000 4.83,75,000

18 30
Rate of [nterest (%) 9. 18%| Y9.18%
Within one year (Rs.) 6,47,187 590,653
| Afier one year but not more than S years (Rs.) 3,46,466 993,653




B4U Broadband (India) Private Limited CIN : UT2900MH2000PTCI126016

Notes forming part of the financial statements for the year ended 31 March, 2023

26
8.74%

10,59,427
14,60,803

Note 6
for emplayee benefits (un fanded)
Gratuity (Refer noie 33)
Leave encashment
Total

Note 7 Other term Liabilitics

e o
(Current maturities of long term horrowings 179.28 177.75
Cash credit from banks are secured by charge on building no. |14, road no. 15, MTDC andheri (East) Mumbai 400093 and current and non current assests. The cash

credit is repayable on demand and caries interest (@ 7.85 p.a




B4U Broadband (India) Private Limited CIN : UT2900MH2000PTCI126016

Notes forming part of the fi ial for the year ended 31 March, 2023

Trade Payables are payables in respect of the amount due on account of goods purchased or services received in the normal course of business. No interest is charged on

the outstanding balance.
Based on the infi i ilable with the Company, there are no ding dues and p: made to any supplier of goods and services beyond the specified

period under Micro, Small and Medium Enterprises Develop Act, 2006 [MSMED Act]. Theru is no interest payable or paid to any supplicrs under the said Act.
i stered under MSMED Act based on the information available with the Company:

i

Principal 1,633.24 958.57
L 3.05 .
Total 1,636.29 958.57

(b) The amount of interest paid by the buyer in terms of scction 16 of the MSMED Act, along with the amoun]
of the payment made to the supplicr beyond the appointed day during cach accounting year.

(c) The amount of interest duc and payablc for the period of delay in making payment (which have been paid|
but beyond the appomicd day during the year) bur without adding the interest specified under the MSMED| - -
Acl.
(d) The amount of interest acorued and remaining unpaid at the end of cach accounting year. - -
(e) The amount of further interest remaining due and payable even in the succeeding years, until such date|
'when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a| - -
deductible expenditure under section 23 of the MSMED Act.

110.72
3,929.46 6,248.17 1145 - - 10,190.08
(i)l:(im calerprises and
small catcrpriscs 3 = = 5 2 a
(i) Others 5 5 A . 7 .
Total 5,455.03 6,358.89 1245 - - 11,826.37

(iMicro
(i) Others 1,171.79 2,66%.23 17.74 R . 3.457.76

ip trade
[payables :
(i)Micro enterprises and - - - - - =
(i) Others = B
Total 2,126.22 2,672.37
Note 10 Other curvent liabilities

Payable for expenses
Advance from others
Total

Nate 11 Short term p

[Provision for cmpluyee benefits
Gratuity (Refer note 33)
Leave encashment
Total
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B4U Broadband (India) Private Limited CIN : UT2900MH2000PTCI206016

Notes forming part of the financial statements for the year ended 31 March, 2023

Note 13 Non current investments (Ung at cost

Other investments
L ¢ in equity instraments (Holding company M/s B4U Television Network India Limited 13,189
(previous year 13,194) equity shares of Rs. 10 cach)
Investments in subsidiaries

b in equicy i (Subsidiary M/s Ashirwad Telenctwork Pvi Ltd 4,819,040 (previous year
4,819,040 equity shares of Rs. 10 each)

Investments in LLP*

Investment in LLP (50% share M/s Indus Epic Production LLP )
| Total

*Detail of investment in LLP

B4U Broadband (Todia) Pvt Lt (Nomince Mr, Santosh Garg is & Designated Panner)
IMythoverse Studios Private Limited (Formerly known as Big Bang Content LLP ((Nominee Mr. Madhu
Manicna is a Designated Partner)

Fixed Contribution
Current Contribution
| Profic and Loss

‘otal Capital

Note 14 Deferred tax assels (net)

Provision for commission
Unabsorbed losses
Provision for doubtful debts and advances
Total deferred tax asscts

Depreciation on Property, plant and equipment
Total deferred tax lisbility

Deferred tax asset (net)

Note 15

a) Capital Advances
Unsecured, considered good
Doubtfal

Less: Provision for doubtful advances
Ib)Other loans and advances
Prepaid expenses

Minimum alternate tax credit

| Total

Note 16 Other non-curreni asseis

e e o
Security deposits to related parties (refer note 31)

mgkrmdhgdxmnmm:d:n{hqudn:ﬂ'nde

Unsecured, considered good )
Related partics (refer note 31) - 82.55
Other than Related partics 786.34 56537
Doubtful 64.33 64.33
850.67 TI2.25
Less: Provision for doubrtul debts 64.33 64.33
(Total (2) 786.34 64792
b, Other Receivables
Relared parties (refer note 31) 16.35 263.37
Other than Related parties 6,778.52 5.943.95
[Total (b) 794.87 32
[Total (a)+{b)




B4U Broadband (India) Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2023

More than3 years

(iii) Disputed Trade receivables — Considered good
Not Due

|Less Than 6 Months

6 months - 1 year

1-2 Years

2-3 Years

More than3 ycars

() Disputed Trade Receivables — considered doubtful
Not Due

Less Than 6 Months

|6 monchs - | year

1-2 Years

2-3 Years

More than3 years

Less: Provision for doubtful reccivable (Disputed + Undisputed)
[Not Due

Less Than 6 Months

|6 months - | year

1-2 Years

2-3 Yeurs

More than3 years

‘Total

Note 18 Cash and bank balance

Note 19 Short Term Loans & Advances (Unsecured, considered

Prepaid expenses- cable placement fees

[Prepaid expenses - other

Loan and advance to employees

| Advance for expenses

Advance paid to suppliers

Cenvat credit (Tnput credit / available for utilization)

I tax refundable {net of provision for tax of Rs. 9.95 lakhs, previous year Rs. 995.03 Lakhs)
otal

Note 20 Other current assets

: 1.819.79
_ 23,130.10

CIN : UT2900MH2000PTC126016

- 220.00
220.00 220.00
220,00 136.21
329.20 19299

64.33 64.33

1,605.48
160.47
4.16
26.61
599.22
1.612.45
167.76

279.58
22.701.20

1.811.85 274.51
7.94 i 5.07




B4U Broadband (India) Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2023

|Details of sale of services

Scrvice Charge and Programming contents
igital 1
olal

‘oreign exchange gain (net)
Sundry balances written back (uet)
olal

Note 23

IDigital expenses

Film distribution expenses

Play out charges

Programming & content charges
[Up linking charges

|Other operating expenses

(Total

Interest on loan

Interest on MSME

nterest on loan from halding company (refer note 31)
Processing fees

Total

Note 26 Other

CIN : UT2900MH2000PTC 126016

2211551 21,827.26
356.44 357.94

658.15 516.00

309.19 586.59
42,80 3618
7242 0.14
10.87 RENI]|

203.80 141.80

2,951.68 2.883.00

210.88 171,19

649,34 670.94

charges
Communication costs
|Corporate social responsibility expenses (refer note 35)
Fixed assets written off
TInsurance
. |pi siting fees

and professional fees

beriki & sabiiciol
[Misccllancous cxpenses
[Payment W auditors®
[Power & fuel
Printing and stationery
Rates and taxes
ent (refer note 34)
Repairs & maintenance
Travelling and conveyance
otal

1.08 2,67
10.60 12,07
- 55.00
0.18 0.08
29.35 18.32
7.00 475
625,85 421.66
12.61 197
29.88 26.94
18,00 17.00
34.29 2595
2.86 245
4,55 13.55
74.4% 6X.00
56.21 51.99
LB8.93 194.96




B4U Broadband (Tndia) Private Limited CIN : UT2900MH2000PTC126016

Notes forming part of the financial statements for the year ended 31 March, 2023

(Claims against the company by Indian Performing Rights Society (TPRS)
(Claims in respect of Income Tax (TDS) where the issues were decided in favour of the Company in TTAT, for
which the department has appealed in high court during the year
Note 28 Capital and other commitments
a Esti d amount of ining to be d on capital and not provided for are Rs. Nil (previous year Rs. Nil)
b Other commitments as regards media content and others not provided for, as they are not due, are Nil (previous year Rs. Nil)

Additional information required to be given purswant to Part TT of Schedule T of the Companies Act, 2013 is as follows:
Note 29 a Earnings in foreign curres on accrual basis)

Profit used s numerator for the calculation of camings per share
cighted average number of shares used in computing eamings per share
g per Shares (Rs.) (basic & diluted)

(5,80,64,229) (5.62,48,49
11,72,65,495 11,72,65,495)

Note 31 Related party disclusures
a Particulars of holding, subsidiary and associate companies

Name of the related party Nature of relationship
B4U Television Network India Limited Holding Company
B4 Entertainment Limited. Halding Company of Holding Company
B4U Holdings Limited Ultimate Holding Company
B4U Neawork (Europe) Limited Subsidiary of Ultimate Holding Company
B4U Media Ventures Private Limited Fellow subsidiary
Andor Productions Pyt Lud Group Company
VY Entertainment Pyt Ltd Group Company
Ashirwad Telenetwork Private Limited Subsidiary
b Key Managerial Personnel
Name of the related party Nature of relationship
Ms. Natasha Fernandes Director ( up to 21st Jan 2022)
Mr, Santosh Garg Director




BAU Broadband (India) Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2023

B4U Enteriainment Limited
Sale of programming contents and services
B4U Network (Europe) Limited
[TVY Entertainment Pvt Ltd
[Advertisement and Subseription Revenue

U Entertainment Limited
Agent commission paid/payable
B4U Television Network India Limited
Purchases of time slots
| Ashirwad Telenctwork Private Limited
|Distribution fees paid/payable
Revenue share of advertisement Revrenuve paid /payable
B4U Network (Europe) Limited
Professional fees paid and payable
Andor Productions Pvt Lid
|Reimbursement of carriage fees
Ashirwad Telenctwork Private Limited
B4U Television Network India Limited
|Reimb of professional fees

U Network (Europe) Limited
Capital Contribution in LLP

Epic Production LLP

Interest paid
[B4U Television Network India Limited

CIN : UT2900MH2000PTC 126016

19.46

6OR.55

42.80

311.53

1,360.98

109.69

48.00

2473.47
2,367.00

17.93
1,230.01

36.18

2,462.50

R9.59
10.00

168.32

34.03

Television Network India Limited 982.16
Ashirwad Telenetwork Private Limited 959.37 695.53
B4U Television Network India Limited - Interest accrued 151.49 151.49
B4U Entertainment Limited 1,079.72 728.01
- 1210
109.69 -
8.64 -
Ashirwad Telenetwork Private Limited 21.00 21.00
Loan taken
|B4U Television Network India Limited 2,104,060 2. 104.00
Receivable
B4U Network (Earope) Limited 16.35 345.92




B4U Broadband (India) Private Limited CIN : UT2900MH2000PTC126016

Notes forming part of the financial statements for the year ended 31 March, 2023

Note 32 Segment Reporting

Int'cu‘mation_aboutll’rimary Segment i Amount (Rs. in Lakhs)
— _& Digital _tighty _contents
Revenue from operations (External) 22,115.51 666.09 1,811.85 356.44 24,949.89
(21,827.26) (521.07) (274.51) (357.94) (22,980.78)
RESULTS
| Segment Results (2,359.82) 442.22 1,392.85 63.41 (461.34)
(-1213.78) (438.62) (274.51) (62.28) (438.37)
Unallocated Expenditure (Net of income) (359.20)
(-333.30)
Operating Profit / (Loss) (820.54)
(-771.67)
Interest Income 22.75
(1.73)
Taxation for the year 217.77
{208.03)
Share of loss of LLP (0.62)
(-0.57)
Net Profit / (Loss) (580.64)
(-562.48)
Other Information
Segment Assets 25,515.78 354.88 1,676.49 16.35 27.,563.51
(18,973.66) (R79.40) (576.21) (345.92) (20,775.19)
Unallocated Corporate Assels 4,873.09
(3,560.34)
Total Assets 25,515.78 354.88 1,676.49 16.35 32,436.60
(18,973.66) (R79.40) (576.21) (345.92) (24,335.53)
Segment Liabilities 13,300.40 - 724.19 - 14,024.58
(4,913.25) (5.62) (1,008.84) () (5,927.71)
Unalloeated Corporate Liabilities 6,189.82
(5.604.97)
Total Liabilities 13,300.40 - 724.19 - 20,214.40
(4,913.25) (5.62) (1,008.84) (=) (11,532.68)
Capital Expenditure
For Segment 11,963.33 - 395.00 - 12,358.32
(6,933.87) ) () () (6,933.87)|
Depreciation & Amortisativn Expenses
For Segment 5,741.40 - 395.00 - 6,136.40
(5,228.03) ) ) ) (5,228.03)
For corporate =
()
Total Depreciation & Amaortisation 5,741.40 - 395.00 - 6,136.40
(5,228.03) (-) (-) (-) (5,228.03)

Previous year figures are stated in bracket

Note:

1. Business Segment

The company has considered "business segment” as primary reporting segment for disclosure. Company has identified the following segments:
a. Television - It includes air time sale, cable subscription and other related revenue.

b. Film Distribution - It includes theatrical distribution of films and digital syndication of content.
c. Sale of Film Rights.

d. Programming content.

¢. Teleshopping business.

The above business segments have been identified considering:

a, The natre of products & services. & b. The different risks & returns.

2. There are no inter segment sales

3. Geographical Segment - Secondary Segment
Information about Geographical Segment Revenue

India V 23,334.29 20,890.41
Overscas 1,615.60 2,090.36
Tot [ sasww] o)

As it is not possible to allocate expenditure and ascertain assets & liabilities under geographical scgment, hence the segment results, assets and
liabilities under geographical segment are not given.




BAU Broadband (Indis) Private Limited CIN : UT2900MH2000PTC 126016

Notes forming part of the financial statements for the year ended 31 March, 2023

Note 33 Employee Benefits
i Defined contribution plans - provident fund

Rs. 36.00,090/-
During the year, the company has recognized the in the of profit and loss - Employer's contribution to provident fund
i Pension plans
During the year, the company has recognized the following amounts in the statement of profit and loss - Employer's contribution 10
emplayee’s Pension Scheme 1995 Rs. 8,21,702-
iii Defined benefit plans (non-funded)
a The amount ized in Balance Sheet are as follows:

vahue of defined benefit obligation - Whaolly unfi ¥9.25 103.85
Less : Fair value of plan assets
[Amount to be recogmized as liability or (assets) 89.25 103.85
B |Amount reflected in the Balance Sheet - Liabilities %925 103.85
A 1l d in the Bal, Sheet - Assets
(Nct liability / (asscts) §9.25 103.85

ing balances thereof are as follows:

{Opening balance of the present value of defined benefit obligation
|Add: Current service cost
Add: Imerest cost
Add:/(less): actuarial losses / (gains)

Add:/(less): Net Liability/ Asscts trunsfer in‘out

Less: Benefits paid

Add: Past service cost

Closing bal of the present valve of defined benefic ohligati

31.03.2023
58 years 58 years
Rate of discounting 7.52% 1.23%
% %
ition rate 4% 4%
ity table Indian Assured Lives Mortulity (2012-14))  Indian Assured Lives Mortality (2012-14) Urban
Urban

c. Ason March 31, 2023 the compensated leave absense provision is Rs. 58.64 Lakhs (Previous year Rs. 71.29 Lakhs )
1. Details of cxpericnce adjusiment with respect o gratuity valuation.

Note 34 Operating lease
The aggregate lease rentals for operating leases for the period agggregate o Rs. 74,48,057/- (Previous year: Rs. 68,00,001/-).
The total of future minimum lease ent commitments under lease period is as under.




BAU Broadband (India) Private Limited CIN: UT2900MH2000PTC126016

Notes forming part of the financial statements for the Year ended 31 March, 2023

Note 35 & Durmy the current year, m:meymmwlwmml{hmywhismLﬂulmC«mSwalkmnhmylcsmhmmuwwuuScudulc\’ﬂofdn
Companics Act, 2013, The p ibed CSR c required 10 be spent in the curment year ax por the Companics Act, 2013 was Rs, Nil- (Previous yoar Rs. 53.79 Lakhs).

[BZAmount upproved by the Board to be spent during the yew__| = | 5500 ]

¢. Amount spent during the year on
(i) Construction/acquisition of an asset I S . l
(ii) Un purposcs other than (i) above - -

P ing health care inve health carc -
Empowerment of Persons with Disability
Eridacton of Poverty - 050
Promotion of Edocation - 17.80
Promotion of Education i Rural Arca - -
Promotion of Skill development of Youths - 25.00
‘Women & Child Care - =
‘Women crp: L& Pr jon of Educati - 320
Support to old age home - -
Covid cinlainmenl measure = =
Accrual towards unspent obligations in relation to: =
Ongping projects ) v

[roea B s, s 1|

h No expenditure has been paid to a related party, in relation to CSR expenditure as per Ind-AS [8, Related Party Disclosures.

i There arc nu shordfall in CSR expenditure.
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BAU Brosdband (India) Private Limited

CIN : UT2900MH2000PTC 126016

Notes forming part of the financial statements for the year ended 31 March, 2023

Note 37

Note 38

Note 39

Note 40

Note 41

Note 42

As per our report of even dale
For M S K A & Associates

UDIN : 23049902BGXVPK9378

The Code on Social Security 2020 (‘the Code’) relating to employee benefits, during the employment and post-employment, has received Presidential assent an plemb
2K, 2020. The Code has been published in the Gazee of Tndia. Further, the Ministry of Labour and Employment has refeased draft rules for the Code an November 13,
2020. However, the cffective date from which the changes arc applicable is yet 10 be notitied and rules tor quantitying the financial impact are also not vet issued.

The Company will assess the impact of the Code and will give appropriate impact in the financial statements in the period in which. the Code becomes effective and the
related rules to determing the financial impact are published.

Other Statutory Information;

(i)The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(ii)The Company do not have any ransactions with companics struck off.

(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iv) The Company have not traded or invested in Crypto eurrency or Virtual Currency during the financial year.

{(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ics), including forcign entities (lnmtermediaries) with the understanding that
the Intermediary shall:

(a) directly or indirectly lend or invest in ather persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiarics

(i) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beacficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ulimate Beneficiaries,

(vii) The Company have not any such ion which is not r ded in the books of accounts that has been swrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

Reconciliudon of quarterly statements filed with HDFC Bank Limited
Financial year 2022-23 Amount (Rs. In Lakhs)
Quarter Particulars Pasticulars of Amount as per | Amount as reported | Amount of difference Reason for material
Securities Provided | books of accoum in discrepancies
the quanterty
statement
Jun-22 Deblors 1. All Current 7,146.79 7,146.79 - NA
ASSels
Sep-22 Debiors 2. Commercial 7,310.46 7,310.59 10.13) NA
Property - Plot
Dec-22 Dcblors no.114 Road no. 15, 6,526.51 6,526.13 0.38 NA
MIDC anderi East
= Mumbai 93
Mar-23 Deblors 3. Movable Fixed 7.581.21 7,581.21 - NA
Financial year 2021-22 Amount (Rs. In Lakhs)
Quarter Particulars Particulars of Amount us per | Amount as reported | Amount of difference Reason for material
Seeuritics Provided | books of account in discrepancics
the quarterly
statement
Jun-21 Debtors 1. All Current 1.260.37 7,384.83 (124.46) | Due w Quarterly Closing
Assets Entrics
Creditors 331347 3,937.11 (623.64) | Due to Quarterly Closing
2. Commercial Entries
Sep-21 Debtors Praperty - Plot 7,409.98 7.531.09 1121111 | Due w Quarterly Closing
no.1 4 Road no. 15, Entries
Credilors MIDC anderi East 3,682.24 4,309.37 1627.13) | Duc to Quartcrly Closing
Mumbai 93 Entries
Dec-21 Debtors 7,166.76 7,315.55 (145.79) | Due to Quarterly Closing
3. Movable Fixed Buities
Creditors Assels 3.153.06 427828 (1.125.22) | Due to Quanterly Closing
Enlries
Mar-22 Debtors 6,855.24 6,855.24 - NA

In the Opinion of the management and to the best of its knowledge and belict, the value on realization of current asscts, loans, advances and payment of current liabilitics
und provisions in the ordinary counse of business would not be less/ more than the amount at which they are stated in the Balance sheet.

Balances of somie of the trade reccivables, trade payables, loans & advances are subject (o reconcilistion / confirmation from the respective purties and the consequential
adjustments, if any. The management. however, of the view that there will be no material adjustments in this regard.

Previous year figares have beeu reprouped / reananged wherever necessary (o confirm to current years classification.

For and on behalf of the Board of Director

L \_"';gdasc/
ule  Sauntosh Garg Harshil Shak

Direcior Director & CFO Company Secretary
(DIN: 00179817) (DIN: 07262936) (Mem. No. 33577)

Darte : 19.07.2023




