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INDEPENDENT AUDITOR’S REPORT

To the Members of B4U Broadband (India) Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of B4U Broadband (India) Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and
Loss and Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with Companies (Accounting Standards) Rules, 2021 and
other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and Loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statement in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the financial statements’ section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

in connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Financial Statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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INDEPENDENT AUDITOR’S REPORT
To the Members of B4U Broadband (India) Private Limited (continued...)

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error.,

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account.
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INDEPENDENT AUDITOR’S REPORT
To the Members of B4U Broadband (India) Private Limited (continued...)

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on March 31,
2024, taken on record by the Board of Directors, none of the directors are disqualified as on
March 31, 2024, from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in
its financial statements - Refer note 27 to the financial statements.

iil. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ifi.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(1) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s} or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(2) The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (Funding Parties), with the understanding, whether recorded in
writing or otherwise, as on the date of this audit report, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(3) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations
provided to us by the Management in this regard nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) as provided under (1) and (2) above, contain any material mis-statement.
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To the Members of B4U Broadband (India) Private Limited (continued...)

v.  The Company has neither declared nor paid any dividend during the year.

vi. Based on our examination, the Company has used an accounting software for maintaining
its books of account during the year ended March 31, 2024, which has a feature of
recording audit trail (edit log) facility, and the same has been enabled and operated
throughout the year for all relevant transactions recorded in the accounting software.,
Further, during the course of our examination, we did not come across any instance of
audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
01, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
on preservation of audit trail as per the statutory requirements for record retention is
not applicable for the financial year ended March 31, 2024.

3. In our opinion, according to information, explanations given to us, the remuneration paid by the
Company to its directors is within the limits laid prescribed under Section 197 read with Schedule
V of the Act and the rules thereunder.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

i

Udit Brijesh Parikh
Partner

Membership No. 151016
UDIN: 24151016BKFHGQ4321

Place: Mumbai
Date: September 04, 2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U BROADBAND (INDIA) PRIVATE LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and board of directors.

e Conclude on the appropriateness of management and board of director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U BROADBAND (INDIA) PRIVATE LIMITED (continued...)

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

v

Udit Brijesh Parikh
Partner
Membership No. 151016
UDIN: 24151016BKFHGQ4321

Place: Mumbai
Date: September 04, 2024
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF B4U BROADBAND (INDIA) PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2024

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i
(a)
A. The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible assets.

(b)Property, Plant and Equipment have been physically verified by the management during the year
and no material discrepancies were identified on such verification.

(c) According to the information and explanations given to us, there are no immovable properties
(other than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee) and accordingly, the provisions stated under clause 3(i)(c) of the
Order are not applicable to the Company.

(d)According to the information and explanations given to us, the Company has not revalued its
property, plant and equipment and intangible assets during the year. Accordingly, the provisions
stated under clause 3(i)(d) of the Order are not applicable to the Company.

(e)According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988, as amended and rules made thereunder. Accordingly, the provisions stated
under clause 3(i)(e) of the Order are not applicable to the Company.

it.
(a) The Company is involved in the business of broadcasting television channels and distribution of
films and does not hold any physical inventory. Accordingly, the provisions stated under 3(ii)(a) of
the Order are not applicable to the Company.

(b)During the year the Company has been sanctioned working capital limits in excess of Rs. 5 crores
in aggregate from Banks on the basis of security of current assets. Based on the records examined
by us in the normal course of audit of the financial statements, quarterly statements filed with
such Bank is in agreement with the books of accounts of the Company.

ili. According to the information explanation provided to us, the Company has not made any
investments in, or provided any guarantee or security, or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the provisions stated under clause 3(iii) of the Order are not applicable
to the Company.

iv.  According to the information and explanations given to us, there are no loans, investments,
guarantees, and security in respect of which provisions of sections 185 and 186 of the Act are
applicable and accordingly, the provisions stated under clause 3(iv) of the Order is not applicable
to the Company.

v. According to the information and explanations given to us, the Company has neither accepted any
deposits from the public nor any amounts which are deemed to be deposits, within the meaning
of Sections 73, 74, 75 and 76 of the Act and the rules framed there under. Accordingly, the
provisions stated under clause 3(v) of the Order is not applicable to the Company. Also, there are
no amounts outstanding as on March 31, 2024, which are in the nature of deposits.
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF B4U BROADBAND (INDIA) PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2024 (continued...)

vi.  Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products/
services. We have broadly reviewed the same, and are of the opinion that, prima facie, the
prescribed accounts and records have been made and maintained. We have not, however, made
a detailed examination of the records with a view to determine whether they are accurate or
complete.

vii.

(a)According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues including goods and services tax,
provident fund, employees' state insurance, income-tax, cess, and other statutory dues have been
regularly deposited by the Company with appropriate authorities in all cases during the year.

There are no undisputed amounts payable in respect of Goods and Services tax, provident fund,
employees' state insurance, income-tax, cess, and other statutory dues in arrears as at March 31,
2024, outstanding for a period of more than six months from the date they became payable.

{b)According to the information and explanation given to us and examination of records of the
Company, details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2024, on account of any dispute, are as follows:

Name of the | Nature Amount | Amount | Period to | Forum Remarks, if any
statute of dues Demanded | Paid Rs. | which the | where
Rs. amount dispute is
relates pending

|
Income Tax | Income 129.27 Nil FY High The case has not yet
Act, 1961 Tax | 2009-10 Court come up for hearing

i as on date.
Income Tax | Income 117.53 Nil FY High The case has not yet
Act, 1961 Tax 2010-11 Court come up for hearing

as on date.

viii.  According to the information and explanations given to us, there are no transactions which are not
accounted in the books of account which have been surrendered or disclosed as income during the
year in Income-tax Assessment of the Company. Accordingly, the provision stated under clause

3(viii) of the Order is not applicable to the Company.

ix.

{(a) Loans amounting to Rs. 2,104 Lakhs are repayable on demand and terms and conditions for
repayment of interest thereon have not been stipulated. According to the information and
explanations given to us and the records of the Company examined by us, such loans and interest
thereon have not been demanded for repayment during the relevant financial year. The Company
has not defaulted in repayment of other loans or borrowings or in payment of interest thereon to
any lender.

(b) According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF B4U BROADBAND (INDIA) PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2024 (continued...)

(¢) In In our opinion and according to the information and explanations provided to us, money raised
by way of term loans during the year have been applied for the purpose for which they were raised.

(d)According to the information and explanation provided to us, there are no funds raised on short
term basis. Accordingly, the provision stated under clause 3(ix)(d) of the Order is not applicable
to the Company.

(e)According to the information explanation given to us and on an overall examination of the financial
statements of the Company, we report that the Company has not taken any funds from an any
entity or person on account of or to meet the obligations of its subsidiary, associate and joint
ventures.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiary, joint venture and associates. Accordingly, reporting under Clause 3(ix)(f) of the
order is not applicable to the Company.

X.
(a) In our opinion and according to the information explanation given to us, the Company did not raise
any money by way of initial public offer or further public offer (including debt instruments) during
the year. Accordingly, the provisions stated under clause 3(x)(a) of the Order are not applicable

to the Company.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly, or optionally convertible debentures during the year.
Accordingly, the provisions stated under clause 3(x)(b) of the Order are not applicable to the
Company.

xi.

(a) Based on our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and
explanations given to us, we report that no material fraud by the Company or on the Company has
been noticed or reported during the year in the course of our audit.

(b)Based on our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and
explanations given to us, a report under Section 143(12) of the Act, in Form ADT-4, as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the
Central Government. Accordingly, the provisions stated under clause 3(xi)(b) of the Order is not
applicable to the Company.

(c) As represented to us by the Management, there are no whistle-blower complaints received by the
Company during the year.

xii. The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a) to
(c) of the Order are not applicable to the Company.

xiii.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 177
and 188 of the Act, where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.
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ANNEXURE B TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF B4U BROADBAND (INDIA) PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2024 (continued...)

xiv.
(@)In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till the date of our audit
report, for the period under audit.

xv. According to the information and explanations given to us, in our opinion, during the year, the
Company has not entered into any non-cash transactions with directors or persons connected with
its directors and accordingly, the reporting on compliance with the provisions of section 192 of the
Act in clause 3(xv) of the Order is not applicable to the Company.

xvi.
(a) The Company is not required to be registered under Section 45 IA of the Reserve Bank of India Act,
1934 (2 of 1934) and accordingly, the provisions stated under clause 3(xvi)(a) of the Order are not
applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities during the
year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order are not applicable
to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Accordingly, the provisions stated under clause 3 (xvi)(c) of the Order are
not applicable to the Company.

(d)According to the information and explanations provided to us, the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) does not have any Core Investment
Company as part of its group. Accordingly, the provisions stated under clause 3(xvi)(d) of the order
are not applicable to the Company.

xvii.  Based on the overall review of financial statements, the Company has not incurred cash losses in
the current financial year and in the immediately preceding financial year. Accordingly, the
provisions stated under clause 3(xvii) of the Order are not applicable to the Company.

xviii.  There has been no resignation of the statutory auditors during the year. Accordingly, the provisions
stated under clause 3(xviii) of the Order are not applicable to the Company.

xix.  According to the information and explanations given to us and on the basis of the financial ratios
(as disclosed in note 35 to the financial statements), ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF B4U BROADBAND (INDIA) PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2024 (continued...)

xx.  According to the information and explanations given to us and based on our verification, provisions
of Section 135 of the Act, are not applicable to the Company during the year. Accordingly,
reporting under clause 3(xx) of the Order is not applicable for the year.

xxi.  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said Clause has been included in
the report.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Udit Brijesh Parikh
Partner

Membership No. 151016
UDIN: 24151016BKFHGQ4321

Place: Mumbai
Date: September 04, 2024
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U BROADBAND (INDIA) PRIVATE LIMITED

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of B4U Broadband (India) Private Limited on
the financial statements for the year ended March 31, 2024]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Controls with reference to financial statements of B4U Broadband
(India) Private Limited (“the Company”) as of March 31, 2024, in conjunction with cur audit of the
financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2024, based on the internal control with reference
to financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAl) (the “Guidance Note”).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.
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MSKA & Associates

Chartered Accountants

ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U BROADBAND (INDIA) PRIVATE LIMITED (continued...)

Meaning of Internal Financial Controls With reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls With reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

i

Udit Brijesh Parikh
Partner

Membership No. 151016
UDIN: 24151016BKFHGQ4321

Place: Mumbai
Date: September 04, 2024
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B4U Broadband (India) Private Limited

Balance Sheet as at 31st March 2024

Amount (Rs. in Lakhs
I |EQUITY AND LIABILITIES
1|Shareholders fands
{a) Share capital 3 11,726.55 11,726.55
(b) Reserves and surplus 4 (3,932.08) 495.65
7.794.47 12,222.20
2|Non-current liabilities
(2) Long-term borrowings 5 3,285.25 3.078.01
{b) Long-term provisions 6 206.21 133.96
(¢) Other long-term Liabilities 7 1,634.13 1,452.26
5,125.59 4,664.23
3|Current liabilities
(a) Short-term borrowings 8 3,684.76 2,343.45
{b) Trade payables 9
(i) Totf'xl outstanding dues of micro enterprises and small 1.419.03 1,636.29
enterprises
(i1) Toltal outstanding dues o_f creditors other than micro 10,338.38 16,190.08
enterprises and small enterprises
(¢} Other current liabilities 10 909.11 1,366.42
(d) Short-term provisions 11 19.83 13.93
16,371.11 15,550.17
TOTAL
II. |ASSETS
1| Non-current assets
(a) Property, plant & equipment i2a 2,275.09 2,334.21
(b) Intangible assets 12b 5,805.13 13,174.37
{c} Capital work in progress 12¢ 7.96 41.14
{d) Non-cutrent investments 13 1,742.31 1,742.62
(e) Deferred tax assets (net) 14 2,411.08 607.57
(f) Long-term loans and advances 15 1,418.45 2,250.29
(g) Other non-current assets 16 222.27 15339
17,882.29 28,303.59
2|Current assets
(a) Stock in Trade 400.00 -
{by Trade receivahles 17 7,353.82 7,581.21
(¢) Cash and bank balance 18 0.51 348.50
{d) Short-term loans and advances 19 3,616.36 4,176.15
(e) Other current assets 20 38.19 27.15
11,408.88 12,133.01
TOTAL
Significant accounting policies 2
Notes on financial statements 3to43

The accompanying notes are an integeal part of the financial statements.

As per our teport of even date attached.

For M S K A & Associates
Chartered Accountants
Firm Registration No. 105047W

M&x\ﬁ

Udit Brijesh Parikh
Partner

Membership No. 151016
Place: Mumbai
Date : 04.09.2024

For and on behalf of the Board of Directors of

B4U Broadband India Private Limited
CIN: U72900MH2000PTC126016
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Santosh Garg
Whole Time Director Director
& CFOQ

{DIN: (17262936)
Place: Murbat
Date : 04.09.2024

Vijay Thaker

{DIN: 01867309)
Place: Murbai
Date : 04.09.2024

Company Secretary

(Mem. Neo. 33577)
Place: Mumbai
Date : 04.09.2024



B4U Broadband (India) Private Limited

Statement of Profit and Loss for the year ended 31st March 2024

.|Income
Revenue from operations 24 23,298.42 24.949.89
Other income 22 17.62 147.97
H.|Total Revenue
TIT. [Expenses
Cost of Sales of film rights - 24.00
Operating expenses 23 18,433.71 16,563.08
Employee benefits expense 24 1,690.64 1,590.97
Finance costs 25 568.35 484.42
Depreciation and amortization expensc 12 7,951.24 6,136.40
Other expenses 26 899.20 1,096.77
IV. Total expenses TS — )
V.|Loss before tax (11-IV) (6,228.10) (797.79)
VI.|Loss on share of LLP (0.31) {0.62)
VII.|Tax expense:
(1) Current tax - -
(2) Tax adjustments of prior years 2.84 1546
(3) Deferred tax 14 {1,803.52) {233.23)
VI1I.|Less after tax (V-VII)
IX.|Earnings per equity share:
(1) Basic (amount in Rs.) 30
(2) Diluted ( amount in Rs.) 30
Significant accounting policies Z
Notes on financial statements 31043

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached.

For M S K A & Associates
Chartered Accountants
Firm Registration No. 105047W

o

Udit Brijesh Parikh
Partner

Membership No. 151016
Place: Mumbai
Date : 04.09.2024

For and on behalf of the Board of Directors of

B4U Broadband India Private Limited
CIN: U72900MH2000PTC126016
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Santosh Garg

Whole Time Director Director

& CFO

(DIN: 07262936)
Place: Mumbai
Date : 04.09.2024
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Vijay Thaker

Harshil Shah

(DIN: 01867309)
Place: Mumbai
Date : 04.09.2024

{(Mem. No. 33577)
Place: Mumbai
Date : 04.09.2024



B4U Broadband (India) Private Limited

Statement of Cash Flows for the year ended on 31st March 2024

Cash generated from operations
Direct txes paid (net of refund)
Net cash flow from gperating activities (A)

Cash and cash equivalents at end of the year

Cash and cash equivalents

Balances with banks
On current account
Cash on hand

Total

Notes:

Cash flows from operating activities

Net profit before tax (6,228 41) (798.41)
Adjustments for:

Depreciation & amortisation 7,951.24 6,136.40
Tnterest income (5.89) (22.75)
Unrealise exchange (gain)/ loss 6.13 {4.78)
Sundry bafances written back (11.46) (33.48)
Finance cost 569.35 484.42
Loss on share in LLP 0.31 0.62
Fixed assets and Capital work in progress writien off 3343 0.18
Provisions tor employee benefits 83.79 57.14
Operating Profit before working capital changes

Working capital changes:

Decrease/ (Increase) in trade receivables 227.39 {725.97)
(Decrease)/ Increase in trade payables (75.07) 7,014.82
(Decrease)/ Increase in other current liabilities {440.30) 524.85
Decrease/ (Increase) in short loans & advances 690.82 (2,607.47)
Decrease in long term loans & advances 831.84 875.89
Increase in other current assets (11.04) {0.95)
{Increase) / decrease in non-current assets (68.88) 165.69
Increase in Stock in Trade (400.00) -
Increase in other long-term liabilities 181.87 728.07
Decrease in long term & short provisions {84.38)

B |Cash flows from investing activities
Purchase of Tangible Assets (28.77) (78.02)
Capital work in progress - 26.56
Purchase ot Intangible Assets - movie rights (4,424.37) (12,280.31)
Interest income 5.89 2275
Net cash used in investing activities (B)

C  |Cash flows from financing activities
Loan taken (Net of repayments) 1,548.55 480.32
Finance cost paid (574.40) {(485.26
Net cash flows from financing activities (C)
Net (decrease)/ increase in cash and cash equivalents (A+B+C) {347.99) 234.57
Cash and cash equivalents at beginning of year

348.50 113.93

(i) The Cash Flow Statement has been prepared under the indirect method as sef out in Accounting Standard 3 - Cash Flow Statement as
specified under section 133 of the Companies Act, 2013, read with Companies (Accounting Standards) Rules, 2021.

¢i)  Figures for the previous year have been regrouped / rearranged wherever found necessary.

As per our report of even date attached.

For M S K A & Associates For and on behalf of the Board of Directors of A
Chartered Accountants B4U Broadband India Private Limited /'Q'?}
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Date : 04.09.2024
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Date : 04.09.2024
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B4U Broadband (India) Private Linited

Notes forming part of the financial statements for the year ended 31 March, 2024 (Amount in INR Lakhs, unless otherwise stated)

Notel  Corporate information
B4U Broadband (India) Private Limited ("the Company*) is a ptivate company domiciled in India and incorporated under the provisions of the Companies Act,
2013. The Company is d in busi of'broadeasting television channels in India. The company is also in the business of trading of film rights, production of
films and theawical distibution of cinematography films. The Company is a wholly owned subsidiary of B4U Television Network India Limited. The financial
statements are approved for isse by the companies Board of Directors on 4th September 2024,

Note 2 Siguificant accounting policies
4 Basis of accounting and use of estimates
i The financial statements are prepared under historical cost convention, on accrual basis of accounting in accordance with the accounting principles generally
accepted in Tndia and the provision of the Companies Act, 2013, The Company has prepared these financial statements to comply in alf material respects with the
mandalory accounting standards notitied under section 133 of the companies Act 2013, read together with Companies (Accounting Standards) Rules, 2021.

The preparation of financial stalements requires estimates and assumptions to be made that affeer the reported amounts of assets and liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the reported period. Difference between the actual result and estimares are
recognized in the petiod in which the results are known/materialized,

iif Allasscts and tiabilitics are classificd as current or non—current as per Company's normal operating cycle and other criteria set out in schedule TH to the Companics
Act, 2013. Based on the nature of products and the time between the acquisition of assets far processing and their realization in cash and cash equivalents, 12
months has been idered by the Company for the purpose of current/non current classification of assets and liabilities,

o

Revenue Recognition

Advertisement revenue is recognized when the related advertisement or commercial is telecasted.

i Revenue from sale/assignment of film rights is recognised when the significant risks and rewards have been transferred as per agreed terms.

iii Subscription revenue from cable is recognized as per terms with the distributors, provided there is no uncertainty as to its ultimate collection.
iv Revenue from sales of services is recognized when the service is campleted.

v Comrnission income on distribution of films is recognized on collection/confirmation basis.

vi Income on distribution of films is recognized on collection/confirmation basis from sub distributors/exhibitors,

vii Interest Income is recognized on a time proportion basis taking into consideration the amount outstanding and the rate applicable.

Property, plant & equipment

Property, plant & equipment assets are stated at their original cost added on revaluation {if mmy) less accumulated depreciation aud include all expenses relating to
acquisition and installation.

Depreciation on Property, plant & equipment is provided on Straisht- Line Method at the rates specified in Schedule IT of the Companies Act, 2013. Depreciation
on addition/ deletion during the year is provided on pro-rata basis from the date of purchase/up to the date of sale.

All Capital assets with individual value less than Rs. 5000/- arc depreciated fully in the mouth in which they are purchased.

d Intangible dssets

Intangible Assets consisting of film rights are stated at cost Jess amortization thereon.

ii Amortization on film rights:
The Company amortizes the cost of film rights over the useful life of the film or in proportion to the estimated gross revenue, whichever is higher.
Further, the maximum useful tife in case of all film rights is considered to be eight years. The amortization policy is explained as under.
For films with a useful life of 8 years or above:

-

For the fiest 3 years 25 percent of cost p.a. from the year of commencement of exploitation or proportion of cost to the estimated gross revenue, which ever
is higher.

For the next 5 years 3 percent p.a. of cost or propartion of cost to the estimated gross revenue, which ever is higher,

No amortization is done if the film rights have not been exploited tor first three years from date of acquisition. The amortization is done evenly over the balance

uscful lite.

For tilms with estimated lite of less than 8 years, amortization is spread evenly over the fife of the right.
For films with estimated life of less than § years and are sold which were earlier capitalized under inangible assets, amortization is spread evenly over the life of
the right or preportion of cost to the estimated gross revenue, whichever is higher.
Far tilms which are purchased on basis of mumber of runs, the amortization is spread evenly aver the humber of runs up to the usefisl life.
In casc of salc of film rights which arc carlicr capitalized under intangible assets, the total realizations from the sale of such film rights arc recognized as rovenuc in
the Statement of profit & loss and the remaining un-amortized value of such filnis rights is recognized as amortization,
Cost of film rights is ascertained as under:
a) Specific identification basis wherever pussible.
b) Iu case multiple films are acquired, cost is allocaled to each film an basis as estimated by the management.

ili Amortizarion of Theatrical Film Rights
Amortization is chacged at 60% of the cost of film rights upon first theatrical release or based on management estimates of revenue from these rights. The
remaining 40% is amortized over the remaining license period or based on management estimate on the basis of future revenue potential as the case may be.
Amortization of Non-Theatricaf Film Rights:
Amortization is done evenly ovev the balance useful lite or 10 year whichever is less if the fitm rights have been exploited or based on management estimiate on the
basis of funire revenue potential as the case may be.

[

Tmpairment of Assets

The Company assesses at each Balance Sheer date whether there is any indication that an asset may be impaired. If any such indication exists, the Company
estimates the recoverable amount of the asset. I such recoverable ampunt of the asset or the recoverable amount of the cash generating unit to which the asser
belongs is less than its carrying amount, the canying amount is reduced to its recoverable amount. The reduction is wested as an imprirment loss and is recopnized
in the Slatement of Profit and Loss. If at the Balance Sheet date there is an indication that if a previously assessed impairment loss no longer exists, the recoverable
amount is reassessed and the asset is reflected at the recoverable amount.

-

Investments

Non Current [avestments are stated at cost less provision, if any, for a decline other than temporary in the value of investments. Current [nvestments are carried at
lower of cast and fair value.

g Foreign Currency Transactions

Transactions denominated in foreign currencies are vecorded at the cxchange rates prevailing at the date of transaction. Menetary items denominated in foreign
currency outstanding at the period cnd arc wanstated at rates prevailing as on year end. The exchange ditferences arising on settlement / translation or at the yeuar
end ace recognized in the statement of profit and loss.

=

Employee Benefits
Shors term employee benefits
The amount of short term employee benefits expected to be paid in exchange for the services rendered by employees ave recognised as an expense during the

period when the employee rendered the service, > U~
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BAU Broadband (India) Private Limited

Notes forming part of the financial staterents for the year ended 31 March, 2024 (Amount in INR Lakhs, unless otherwise stated)

Post Empluyment benefits
Defined contribution plans:
The Contribution to Employee Provident Fund and Employee’s Pension fond are charged to statement of profit and loss for the year when contributions are due.

Defined benefit plans:
The company has Defined Benefit plans namely Gratuity and leave encashment for its employees, the liability for which is determined on the basis of an actuariaf
valuation at the end of the year using the projected unit credit method as stipulated in AS 15. Actuariaf gains and losaes are recognised In statement of profit and
foss as income or expense each year.

i Leases
Operating Lease
The company’s significant leasing arrangements arc in respect of operating leases of office premises, These leasing arrangements are usually renewabie on
mumally agreed terms but are canceliable doring the primary lease pariod. Lease payments are shown as Lease Rent in Note 26, Other expenses.

§ Earnings Per Share:
The Company reports basic and diluted eamings per share in accordance with AS 20, Basic eamings per share is computed by dividing the net profit or loss
attributable to equity share holders by the weighted average number of equity shares outstanding during the year.
For the purpose of calculating dituted camings per share the net profit or loss attributable to equity sharc holders and the weighted average number of equity sharcs
autstanding during the year are adjusied for the effects of all ditutive potentiaf equity shares.

k Accounting for Taxes:
Tax expense comprises current and deferred tax,

Current Tux
Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. The tax
rates and tax laws used to compute the amount are those that are d or substantively d. at the reporting date. Minimuin Alternate Tax {MAT) is

recognized as an asset only when and to the extent there is evidence that the Company will pay normal tax in the subsequent period. On cach Balance Sheet date
such asset is reviewed and carrying amount of MAT credit is ascertained

Deferred Tax

Deferred income taxes retlect the impact of timing ditferences between taxable income and accounting income originating during the current year and reversal of
timing differences for the carfier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.
Deferred tax fiabilities are recognized for alf taxable timing differences. Deferred tax assets are recognized for deductible timing differences only o the extent thar
there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized. In sifilations where the
company has unabsorbed depreciation or carry forward tax losses, afl deferred tax assets are recognized only if there is virmal cettainty supported by convincing
evidence that they can be reatized against fumre tazable profits. At each reporting date, the company re-assesses narecognized deferred tax assets, It recognizes
unrecogaized deferred tax asset to the extent that it has become reasonably certain or virtually certain, as the case may be, that sufficicat future taxable income will
be available against which such deferred tax assets can be reatized.

1 Inveniories

Film rights acquired with an intent of selling/assignment are treated as inventory. These are stated at lower of enst or net realizable value. The company evaluates
the realizable value and/or revenue potential of inventory based on management estimates of market conditions and future demand.

m Borrowing Costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that ily takes a sut ial period of time to get ready tor its
intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.

a Provisions, Contingent Liahilities and Contingent Assets
A provision s recogaized when the Company has a preseat obligation as 2 resulr of past event and it is probable that an outflow of resources embodying economic
benefits would be required to settle the obligation and in respect of which a reliable estimate can be made. Provisions are not discounted fo their present value and
are determined bascd on best cstimates required fo scitle the abligation at the balance sheet date. Pravisions arc revicwed at cach balance sheet date and are
adjusted to effect the cusrent best estimation. A contingent Hability is disclosed if the possibility of an ontflow of resources embodying the cconomic benefits is
remote or a reliable estimate of the amount of obligation cannot bs made.

o Cask and Cash Equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly liquid investments with original maturities of thiee wonths or
less.

p Segment Reporting
Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly liguid investments with original maturities of three monihs ar
tess. The accounting policies adopted for segment reporting are in conformity with the accounting policies adopted for the Company. The Company’s operating
businesses arc organized and managed separately according to the nature of products and scrvices provided, with cach scgment representing a strategic businsss
unit that offers diffevent products and serves ditferent mackets. The analysis of geographical segments is based on the arcas in which major operating divisions of
the Company operate.

Further, inter-segment revenee have besn accounted for based on the ansaction price agreed to between segments which is primarily market based.
Unatlocated items include general corporate income and expense items, which are not allocated to any business segment.

Note3 Share capilal

Authorized
153,500,000 (previous year 153,500,000 ) Equity Shares of Rs. 10 each 15,350.00 15,350.00
Issued

117,265,495 (previous year 117,265,495) Bqnity Shares of Rs. 10 each 11,726.55 11,726.55
Subscribed & paid ap

117,265,495 (previvus year 117,265,495) Equity Shares of Rs. 10 each 11,726.55 11,726.55
Fotad e I

a Reconciliation of the no. of equity shares outstanding at the beginping and at the end the year

Shares outstanding at the beginning ot the year
Shares issued during the year

Shares bought back during the year

Shares outstanding at the end of the year

117,265,495

117,265,495




B4U Broadband (India) Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2624

(Amount in INR Lakhs, unless otherwise stated)

b Terms/Rights attached to equity share

The company has only une class of shares i.c. equity shares having a par valuc of Rs. 10/~ per share. Each shareholder of the equity shares is entitfed to one vote per
share. In the event of the lignidation of the company, the holder of the equity share will be entitled to receive remaining assets of the company, after distribution of
alf preferential amounts. The distribution will be in the proportion pi number of ity shares held by the sharcholders. In case the dividend is proposcd by the

Bourd of Director the same is subject to the approval of share bolders in the ensuing Annual General Meeting.

¢ Share held by holding company
117,265,495 Equity Shares (Previous year 117,265,495 Equity Shares) are held by holding company B4U Television Network India Limited and fts nominee,

d No cluss of shares have been issued as Bonus shares or for consideration other than cash by the Company during the period of five years immediately preceding

the current year end.

¢ No class of shares have been bought back by the Company during the period of five years immediately prededing the current year end.

T Details of shareholders holding more than 5% shares in the Compan:

Neote 4 Re

117,265,495

100%

Details of Shares held by Promoters at the end of the year

B4U Television Network
fndia Limited

117,265,495 100%

100%

serves and surplus

Total Reserves and Surplus

Opening balance 1,109.44 1,109.44
Add : Securities premium received during the year - -
Closing halance 1,109.44 1,109.44
b. (Deficit)/Surplus

Opening balance (613.79) (33.15)
Add: Loss for the curvent year (4,427.73) {580.64)
Clusing balance

Note5 Long-term burrowings

(5,041.52) (64 3.79i

. Securities premium account

Secured

Loan from Banks

- Term Loan (Average interest rate for foan ander category is 9%) 967.50 1,128.75
- Term Loan (Average interest rats for loan under category is 9%) 475.00 -

- Vehicle Loun (Average interest mate for loan under category is 9.18%) 3.46 9.94
Loan from Financial Institution

- Vehicte Loun (Average interest rate for loan under category is 8.74%) 3.08 t4.60

1,449.01 1,153.29

Less : Current maturity long term borrowings (Refer note 8) 267.76 179.28

Unsecured
Loan from holding company {refer notc 31) 2,104.00

"Total

Terms of Loan

1. Term loan from HDFC Bank amounting Rs. 1612.50 Lakhs was taken during the financial year 201920 and carries interest @ 9%.The loan is repayable in 40
Quatterly installments of Rs. 40.31 Lakhy each along with interest, from the date of loan, The loan was secured by exclusive charge on building no. 114, road na.
15, MIDC andheri {East) Mambai 400093. During the year company has transfer the loan from HDFC bank to Axis bank with paripassu ta indusind bank with
additional term loan of Rs. 500.00 Lakhs and carries interest @ 9%.The loun is repayable in 20 Quarterty installments of Rs. 23.00 Inkhs sach along with interest,
Both the term loan is sccured by exclusive charge on building no. 114, road na. 15, MIDC andberi (East) Mumbai 400093 and Plot situated at DN nagar andheri
{west) Mumbai owned by Holding company B4U Television Network Tndia Limited and showing in current and non current pssests.

2. Vehicle loan trom Yes Bank amounting Rs. 28,50 Lakhs was taken during the financial year 2019-20 and carries interest @ 9.18%. The loan is repayable in 60
installments of Rs. 0.59 Lakhs cach along with interest, from the date of loan. The loan is securcd by cxclusive charge on specific vehicles to specified lenders,

3. Vehicle loan from Dailmer Financial Services amounring Rs. 50.00 Lakhs was taken during the financial year 2019-20 and carries interest (@ 8.74%. The loan is
repayable in 60 installments of Rs. 1.03 Laklis each along with interest. from the date of loan, The Joan is secured by exclusive charge on specific vehicles to
speciticd lendurs.

4. Loan trom holding company (B4U Television Network India Limited) is unsecured, carrics 8% interest and repayable on Demand.

5.Re; ent schedule for secured loan.

[ Number of mstatments (Nos)
Rate of Interest (%)
'Within one year

Afier one year but hot more than 5 years




B4U Broadband (India) Private Limited

Notes forming part of the financial statements for the year ended 31 Mayrch, 2024

Number of instalments {Nos)
Rate of Interest (%)
Witliin one year
After one year but not more than 5 years
[More than 35 years

{Amount in INR Lakhs, unless otherwise stated)

Number of instalments {Nos)

Rate of Interest (%)

Within one year

After one year but not more than 5 years
More than 5 years

9.i8% .18%
346 647
- 346

Number of instalments (Nos)
Rate of Interest (%)
Within one year
After one year but not more than 5 years
More than 5 years

8.74% 8.74%
3.05 11.56
- 3.05

Note 6 Long term provisions

Provision for employee benefits (un fanded)
Gratuity (Refor note 33)

Leave cncashment

Total

Nate 7 Other long-term Liabilities

Trade payables
Others:

Income received in advance
Tutal
Trade Payables ageing schedule

Undisputed trade

1,443.69

190.44

(i]Micro enterprises and - N

(i) Others 1,443.69 -

= 1,443.69

Disputed trade

{IMMicro enterprises and - -

(ii) Others - -

Total 1,443.69 -

- 1.443.69

Undisputed trade

{i)Micro 1ses and - -

(i) (hers i,004.40 -

Disputed trade

{i{Micro cnterprises and - -

(ii) Others - -

Total 1,004.40 -

Neote 8 Shert-term borrowing

Cash credit facility with Axis Bank and Indusind Bank
Current matwrities of tong term borrowings
Total

Cash credit from banks are secured by charge on building no. 114, raad no. 15, MIDC undheri (East) Mumbai 400093 and Plot situated at DN nagar andheri (west)

Mumbai owned by Holding company B4U Television Nerwork India Limited and current and non current assests, The cash credit is repayable on demand and

carries interest (@ 9 p.a.




B4U Broadband (India) Private Limited

Notes forming part of the financial statenients for the year ended 31 March, 2024 (Awmount in INR Lakhs, unless otherwise staied)

Note 9 Trade payahles

Trade payables : (unsecured)
{i) Total outstanding dues of micro enterprises and small enterprises

(if) Total outstanding dues of creditors other than micro enterprises and small entevprises
{ii7} Total gutstanding dues of creditors other than micra enterprises and small enterprises from refated party|
{reter note 31)
Totat

Trade Payablcs are payables in respect of the amount due on account of goods purchased or services received in the nornal course of business. No interest is
charged on the outstanding balance.

1,419.03
8,529.52

1,808.86

1,636.29
7,050.49

3,139.59

Based on the information available with the Company, there are no outstanding ducs and payments made to any supplier of goods and services beyond the
specitied period under Micro, Small and Medium Enterprises Development Act, 2006 [MSMED Act]. There is no interest payable or paid to any suppliers under

Disclosure relating to suppiliers registered under MSMED Act based on the information available with the Co

(a) Amount remaining unpaid to any supplier at the end of each accounting year:

Principal 1,414.52 1.633.24
Interest 4.51 3.05
Total 1,419.03 1,636.29

(b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along with the amount
of the payment made to the supplicr beyond the appointed day during each aceounting year,

(c) The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding the interest specitied under the MSMED - -
Act.
{d) The amount of interest accrued and remaining unpaid at the end of each accounting year. - -
(e} The amount of turther interest remaining due and payable even in the succeeding years, until such date
when the interest dues above are actualty paid to the smull enterprise, for the purpose of dissllowance of a - -
deductible expenditure under section 23 of the MSMED Act.

Trade Payahles ageing schedule

Undisputed trade
(IMicro enterprises and
small enterprises

(ii) Others 1,834.97 7,253.68 1,238.64 11.99 - 10,338.38

1,379.34 35.6% - - - 1.419.03

Disputed trade
(iIMicro enterprises and
small enterprises

{ii} Others - - - = - -

Tatal 3,214.31 7,293.37 1,238.64 11.09 - 31,757.41

Undisputed trade

payables :

(Ohices enterpREesang 1,525.57 1072 - - - 1,636.29

sroall enterprises

{ii) Others 3,929.46 6,248.17 12.45 - - 10.190.08

Disputed trade

|ps#yables :

()Micro enterprises and

small enterprises - - - - -

(i) Others - - -
Total 5,455.03 6,358.89 12.45 - - 11,826.37

Note 10 Other carrent liabilities

Interest acerned but aut due on Borrowings 154.46

Income received in advance 25742 27633
TDS puyable 426.51 723.91
Salary payable 24.69 13.06
Payable far expenses 16.05 Y7185
Advance from others 29.98 21,76
Total

Nate 11 Short term provisions

Provision for employee benefits
Gratuity (Refer note 33)
Leave encashment
Totat
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B4U Broadband (India) Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2024 (Amount in INR Lakhs, unless atherwise stated)

Nate 13 Non current investments (Unquoted at cost)

Other investmenis
Investment in equity mstruments (Holding company Mss B4U Television Network India Limited 13,189
{previgus year 13,189) equity shares of Rs. 10 cach)

Inv in ies

Investment in equity instruments {Subsidiary M/s Ashirwad Telenetwork Pyt Lid 4,819,040 (previous year 1,632.33 1,632.33
4,819,040) equity shares of Rs. 10 each)

Investments in LLP*

Tavestment in LLP {50% share M/s fodus Epic Production LLP }
Total

*Detail of investment in LLP

B4U Broadband (India) Pvt Lrd (Nomince Mr. Santosh Gary is 2 Designated Partner)
Mythoverse Studios Private Limited {Formerly known as Big Bang Content LLP ((Nominee Mr. Madhu
Mantena is 2 Designated Partner)

Fixed Contribution
Current Contribution
Profit and Loss
Taotal Capital

Note 14 Deferred tax assets (net)

Deferred Tax Assets
Provision for gratuity 37.61 2599
Provision for leave encashinzent 28.21 17.08
Provision for commission - 45.70
Provision for Bonus and incentive .43 -
Unabsorbed losses 2,406.41 556.82
Provision for doubtful debts and advances 21.35 2035
Gross deferred tax assets 2,424.41 656.94
Deferred Tax Liability
Depreciation on Property, plant and equipment 83.33 59.37
Gross deferved tax Hability 83.33 5937
Net deferred tax asset (net)

Nate 15 Long term loans & advances (Unsecured od unless otherwise stated

considered ¢

2) Cepital Advances
Unsecured, considered good
Doubtful

Less: Provision for doubtful advances
bYOther loans and advances
Prepaid expenses

Minimum alternate tax credit

Total

Note 16 Other non—current assets

Security deposits to others 153.30

Total

Note 17 Trade receivables (Unsecnred, unless stherwise stated)

a. Outstanding for a period exceeding six months from the date they became due (Trade receivable
Unsecured, considered good }
Related parties (refer note 31) 21.53 -
Other than Related parties 839.55 786.34
Doubtful 64.33 64.33
985.41 850.67
Less: Provision for doubtful debis 64.33 6433
Total (a) 921.08 786.34
b. Other Receivables
Related parties [refer note 31) 199.93 16.35
Other than Related parties 6,232.81 6,778.52
Total {b) 6.432.74 6,794.87
Total (a)+(b)




B4U Broadband (India) Private Limited

Notes forming part of the financial statements for the yesar ended 31 March, 2024

() Undisputed Trade receivables— C ed good
Net Due

Less Than 6 Months

6 mounths - ! year

1-2 Years

2-3 Yeoars

Murc than3 years
(i) Undisputed Trade Receivables — considered doubiful
Not Due

Less Than 6 Months
6 monthg - { year
[-2 Years

2-3 Years

More than3 years

(iif) Disputed Trade receivables — Considered good
Not Due

Less Than 6 Months

6 months - | year

1-2 Years

2-3 Years

|More than3 years

(iv) Disputed Trade Receivables — considered doubtful
Not Due

Less Than 6 Months

6 months - 1 yoar

§-2 Years

2-3 Years

More than3 years

Less: Provision for doubtful recelvable (Disputed + Undisputed)
Not Due

Less Than 6 Months

6 months - 1 year

i-2 Years

2-3 Years

More than3 years

Total

Note 18 Cash and bank batance

Note 19 Short Term Loans & Advances (Unsecured, considered good unless atherwise stated)

Note 20 Ot

Cash and cash equivalents

Balanices with banks
On current account

Cash on hand

Total

Prepaid expenses- cable placement fees
Prepaid expenses - other

Loan and advance to employees
Advance for expenses

Advance paid o suppliers

Cenvat credit {input credit / available for utilization)

Taotal

Income tax retundable {net of provision for tax of Rs. 9.95 lakhs, previous year Rs, 995.03 Lakhs)

her current assets

Security deposils
Security deposits to selated parties (refer note 31)
Total

(Amount in INR Lakhs, unless otherwise stated)

,283.75
1,148.9%
98.11
5.7

22040
549.20

1,221.15

1,823.17
298.79

52858
1,503.99
1268
446

220.00
220.00
32020

1,605.48
160.47
4.16
26.61
598.22
1,612.45
167.76




B4U Broadband (India) Private Limited

Noles forming part of the financial siatements for the year ended 31 March, 2024

Note 21 Revenue from u

Sale of products
Sale of services
Total

(Amount in INR Lakhs, unless otherwise stated)

Details of sale of products

Film rightsdocal
Filin distribution revenue
Total

Il)u:tails of sale of services

Advertisement and subsctiption revenue
Service Charge and Programming contents
Digitat Income

Total

21,444.27
299.22
1,272.15

Nete 22 Other income

Interest on income tax refund
Interest on bank and other
Income from litigation settlement
Other income

Foreign exchange gain (net)
Sundry balances written back {nct)
Total

Note 23 Operating expenses

‘Channel placement and distribution fees
Commission - advertisement sales
‘Commission - other

Digital cxpeuses

Film distribution cxpenscs

Play out charges

Programming & content charges

Up Inking charges

Other operating expenses

Total

Advertisement & business promotion expenses

45.67
14,337.22
434.09
41.26
11741
6.88
100.43
2,464.09
270.41
§16.25

Nete 24 Employee benefits expense

(@) Salaries and incentives

{c) Grataity (Refer note 33}
()Leave Satary Expense
{e) Statt welfare expenses
Total

{b) Contributions to provident fund & other funds

Note 25 Flnance costs

Interest on loan
Interest on MSME

Processing fees

Interest on loan from holding company (refer note 31)

Total

382.78 1,819.79
23,015.64 23.130.10

LEILES
794

63.87
12,046.23
308.19
42.30
7242
10.87
203.80
2.951.68
210.88
649.34




B4U Broadband (fudia) Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2024 (Amount in INR Lakhs, unless otherwise stated)

Communication costs 925 10.60
Foreign exchange loss (net) 17.07 -
Fixed assets and Capital work in progress written off 3343 0.18
Insuranee 29.48 2935
Director sitting fees 10.00 7.00
Legal and professional fees 418.97 625.85
Membership & subscription 17.56 12,61
Miscellaneous expenses 2036 29.88
Payment to auditors® 18.00 18.00
Power & fuel 36.93 3429
\Printing and statiopery 240 236
Rates and 1axes 1129 455
Renrt (refer note 34) 86.74 7448
Repairs & maintenance 59.85 56.21
Travelling and conveyance 127.53 188.93
o ) R—

* Details of ment to avditors

Andit fees
Taxation matters

Claims against the company by Indian Performing Rights Society (IPRS)
Claims in respect of Income Tax (TDS) where the isstes were decided in favoar of the Company in fTAT, for
whiich the department has appealed in high court

Note 28 Capital and other commitments
a Estimated amount of contracts remaining to be executed on capital account and not provided for are Rs. Nil (previous year Rs. Nil)
b Other commitments as regards media content and others not provided for, as they are nat due, are Nil (previous year Rs. Nil)

Additienal informatien required ¢o be given pursnant to Past 11 of Schedale 1T of the Companies Act, 2013 is as folbows:
Note 29 a2 Earnln,

1,615.60

Channe! distribution fees
Up linking charges
Professional Fees

Digital Expenses

Other operating expenses
Total

Note 30 The Earning per share — basic & diluted for the year calcnlated as under

Profit/ {loss) used as numerator for the calculation of earnings per share (580.64}
Weighted average number of shares used in computing earnings per share R 117,265,495
Earning per Shares {Bs.) (basic & diluted)




B4U Broadband (India) Private Limited

Notes forming part of the financis} statements for the year ended 31 March, 2024

Neote: 31 Related party disclosures
a Particulars of holding, subsidiary and

Name of the related party

B4U Television Network India Limited
B4U Entertainment Limited.

B4U Holdings Limited

B4U Network (Europe) Limited

B4U Media Ventures Private Limiled
Andor Praduclions Pyt Lid

Ashirwad Telenetwork Private Limited

b Key Managerial Personnel
Name of the related party
Mr, Santosh Garg

¢ The folowing transactions was carried put during the year with related parties in the ordina

Purchase of programming contents & film rights
BA4UJ Television Network India Limited

Sale of programming centents and services
B4U Network (Europe) Limited

Purchases of Film Rights

Ashirwad Telenetwork Private Limited
Advertisement and Subscription Revenne
B4U Entertainment Limited

Agent commission paid/payable

B4U Television Network India Limited
Purchases of time slots

Ashirwad Telenetwork Private Limited
Distribution fees paid/payable

B41J Entertainment Limited

Revenue share of advertisement revenue
[B4U Network (Europe) Limited
Professional fees paid and payable

Andor Productions Pvt Lid
Reimbursement of carriage fees
Ashirwad Telenerwork Private Limited

B4U Television Network India Limited
Interest paid

BAU Television Network India Limited

(Amount in INR Lakhs, unless otherwise stated)

Nature of relationship

Holding Company

Intermediate Holding Company

Ultimate Holding Company

Subsidiary of Ulimate Hulding Company
Fellow subsidiary

Group Company

Subsidiary

Naiuwre of relationship
Director

course of bosiness,

1,005.40

279.33

23.58

41.26

327.10

46.55
48.00

3,121.13
4.874.50

168.32

247347

1.098.73

336.98

608.55
42,80
311.53
1,360.98
109.69

48.00

2,367.00

168.32

d Amount Oursumdinnl as at 31st Marchi 2024

Payahles

B4U Television Network India Limited
Ashirwad Telenetwork Private Limited
BAU Television Network India Limited - Interest acerucd
B4U Entertainment Limited

BA4U Network (Europe) Limited

Andor Productions Pvt Lid

Deposit Given

Ashirwad Telenetwork Private Limited
Loan taken

B4U Television Network India Limited
Receivable

BAU Network (Europe) Limited

1,473.69 982.16
1,114.33 959.37
151.49 151.49
617.98 1,079.72
46.55 109.69

- 8.64
21.00 2100
2,104.00 2.104.00
281.46 16.35




B4YU Broadband (India) Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2024

Note 32 Segment Reporting
Information about Primary Seament

(Amount in INR Lakhs, unless otherwise stated)

REVENUE
Revenue from operations 21,444.27 1,278.60 27633 299.22 23,298.42
(22,115.51) (666.09) (1,811.85) (356.44) (24,949.89)
RESULTS
Segnent Results (6,934.51) 925.48 276.33 56.32 (5,676.38)
(2,359.82) {442.22) (1,392.85) {63.41) {-461.34)
Unallocated Expenditure (Net of incame) (557.61)
{-359.20)
Operating Profit / (Loss) (6,233.99)
{-820.54)
Interes¢ Incame 5.89
(22.75)
Taxation for the year 1,800.68
(217.77)
Share of loss of LLP {0.31)
(-0.67)
Net Profit / (Loss) (4,427.73)
(-580.64)
Other Information
Segment Assets 20,959.99 293.43 1,007.89 281.46 22,542.76
(25,515.78) (354.88) (1,676.45) (16.35) (27,563.51)
Unallocated Corporate Assets 6,748.41
(4,873.09)
Total Assets 20,959.99 29343 1,007.89 281.46 29.291.17
(25,515.78) {354.88) (1,676.49) (16.35) (32,436.60)
Segment Liabilities 13,231.08 - 447.86 - 13,678.94
(13,300.40) () {724.19) -) {14,024.58)
Unaliocated Corporate Liabilities 7817.77
(6,189.82)
Total Liabilities 13,231.08 - 447.86 - 21,496.71
(13,300.40) (-) (724.19) ) {20,214.40)
Capital Expenditure
For Segment 4.523.14 - - - 4,523.14
(11,963.33) (<) (395.00) (-) (12,358.32)
Depreciation & Amortisation Expenses
For Segment 7.951.24 - - - 7,951.24
(5,741 .40) (-) (395.00) (-) (6,136.40)
For corporate -
()
Total Depreciation & Amortisation 7,951.24 - - - 7,951.24
(5,741.40) {-) {395.00) -) (6,136.40)

Previous year figures are stated m bracket

Note:
1. Business Segment

The company has considered "business segment” as primary reporting segment for disclosure. Company has identified the following segments:
a. Television - It includes air time sale, cable subscription, teleshopping and other related revenue.
b. Film Distribution - It includes theatrical distribution of films and digital syndication of content.

c. Sale of Film Rights.
d. Programming content.

The abave business segments have been identified considering:
a. The nature of products & services. & b. The different risks & returns.

2. There are no inter segment sales

3. Geographical Segment - Secondary Segment

India

Information about Geographical Segment Revenue

21,918.47

23,334.29

Overseas

Total

1,379.95

Habilitics under geographical segment are not given.

1,615.60

As it is not possible to aifocate expendinre and ascertain assets & liabilities under geographical segment, hence the scgment. z;esults assets and

N
/4 td

D {’//'/ ~




B4U Broadband (India) Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2024 {Amaount in INR Lakhs, unless otherwise stated)

Note 33 Employee Benefits
i Defined vontribution plans — provident fund

During the year, the company bas recognized the amounts in the statement of profit and loss - Employer’s contribution to provident fund Rs. 59.68

ii Pension plans
During the year, the company has recognized the tollowing int the st of profit and foss - Emplayer's contribution to
employee’s Pension Scheme 1995

i Defined benefit pluns (non-funded)
a The umount recognized in Balance Sheet are as tollows:

Rs. 10.88

Present value of defined benefit obligation - Wholly unfunded

Less : Fair value of plan assets

Amount to be recognized as liability or (asseis) 12916 80.25
B |Amount retlected in the Balance Sheet - Liabilities [28.16 89.25

Amount reflected i the Balance Sheet - Assets

[Net Hability / (assets) 129.16 89.25

b. The amounts recognized in the Statement of Profit and Loss are as follows;

Current service cost

[Tuterest cost

Past service cost

Actuarial losses / (gain)

Total included in employee cost

€. The change in the present value of defined benefit obliation re

Opening balance of the present value of defined benefit obligation
Add: Current service cost

Add: Intecest cost

Add:/(fess): actuarial fosses / (gains)

Add:/(less): Net Linbility/Assets transfer infout

Less: Benefits paid

Add: Past service cost

Closing baiance of the present value of defined benefit obligati

d. In Accordance with Accounting Standard 15 (revised 2003), actuarial valuation was done in respect of the atoresaid defined “henetit plans’ based ob ths following

assumptions:

Date of valaation 31.03.2024 31.03.2023

Retirement age 58 Years 58 Years

Rate of discounting 7.22% 1.52%

Future salary rise 7% 7%

Atwition rate 4% 4%

Mortality table Indian Assured Lives Tadian Assured Lives
Mortality (2012-14) Moxtality (2012-14)

Lirhan Urhgn

€. As on March 31, 2024 the compensated Teave absense provision is Rs. 96,89 Lakhs (Previous year Rs. 58.64 Lakhs )

f. Details of experience adjustment with respect to gratuity valuation.

| Actuarial (Gains)/Losses on Obligations
Actuarial Gains/{Losses} on Plan Assets

Note 34 Operating lease
The aggregate lease rentals for operating leases for the period aggregate to Rs. 86,74 Lakhs (Previous year: Rs, 74.48 Lakh).
The total of future minimurm lease payment commitments under lease period is as under.

Not later than one year
Later than one year angd not later than five years
Later than five years
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B4U Bruadband (India) Private Limited

Notes forming part of the financial statements for the yesur ended 31 March, 2024

Note 36

Note 37

Note 38

Note 39

(Amount in INR Lakhs, unless otherwise stated)

The Code on Social Security 2020 (‘the Code’) relating to empluyee benefits, during the employment and post-employment, has received Presidential assent on
September 28, 2020. The Code has been published in the Gazette of India. Further, the Ministry of Labour and Employment has released draft vules for the Code on
November 13, 2020. However, the effective date from which the changes are applicable is yet to be notified and rules for quantifying the financial impact arc alse not
yet issued.

The Company will assess the impact of the Code and will give appropriate impact in the financial statements in the period in which, the Code becomes effective and
the refated rates 1o determine the financial impact are published.

Statement of un-hedged foreign currency exposure :
The Company has the following forvign currency cxposure that arc not bedged by a derivative instrument or otherwise as at 31 March 2024:

Trade Receivable 7,906

Trade Receivable 448,478 373.91
Trade Payables 1,613 146
Trade Receivable 834,720 695.94

Trade Recgivable 9428 845
Trade Receivable 548,614 451.05
Trade Payables 4,838 434
Trade Receivable 1,711,349 1.407.02

As on March 31, 2024, the Company’s current Habilities exceeded its current assets by Rs. 4,962.25 lakhs (as at March 31, 2023, Rs, 3,417.16 lakhs). Fuither, the
Company has incurred loss of Rs 4,427.71 lakhs duting the yoar ended March 31, 2024 (previvus year Rs 580.64 lakhs).

However, the Company has positive cash flow based on its fimure projections, further Company bave signed & new contract with one of its customer for INR. 2.000
fakhs during the month of April *24 and has discontinued one of its loss-making channel *B4U Dhamata® w.e.t” March 31, 2024. Also, the Company has unutilised
cash credit facility of Rs. 833 lakhs and got additional limit of CC facility of INR 900 Likhs during the FY 24.25,

Considering 2ll the above factors the Company plans to wmaround the business profirable and has also received financial support from its Ultimare Holding Company
and Holding company as and when required to meet its obligations, the Board of Directors of the Company concluded on the validity of the going concern assumptions
and that there are na material uncertainties that could have cast significant doubts over the Company's ability to continue as a going concern for foreseeable tufure.

Other Statutery Information:

{DThe Company do not have any Benami propercy, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(ii)The Company do not have any transactions with companies struck off,

(iii) The Company do not have any charges or satistaction which is yet to be registered with ROC beyond the statutory period.

() The Company have not traded or invested in Crypto currency or Virtuat Currency during the financial year.

(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), inclading Fforeign entities ( Intermediaries) with the
undesstanding that the Interrmcdiary shatl:

(@) directly or indirectly lend or mvest in other persons or entities identified in my manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b provids any guarantee, security ar the like to or on behalf of the Ultimate Beneficiaries

{vi) The Company have not received any tund from any person(s) or entity(ies), including foreign entities (Funding Party) with the imderstanding {whether recorded in
writing or otherwise) that the Compeiny shall:

(a} directly ar indirectly lend r invest in other persons or entities identified in any manner whatsocver by or on behalf of the Funding Party (Ultimate Bencticiaries) or
{b) provide any guarantee, security of the like on behalt of the Ultimate Beneficiaries,

(vii) The Company have not any such transaction which is not tecorded in the books of accounts that has been sintendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

Nate 40 Reconciliation of quarterly statements filed with Banks

Financial year 2023.24

Quarter Particulars Particulars of Amount as per | Amount as reported | Amount of difference Reason tor matcrial

Securities Provided | books of account in discrepancies
the guarterly
statement

Jun-23 Debrots 1. All Current 6,141.46 6,041 .46 - NA
Assets
2, Commercial

Sep-23 Debrors Property - Plot 5,533.03 5,533.03 - NA
no.114 Road no. 15,

Dec23 Debtors xﬂi:i“;';“ East 611142 611142 - NA
3. Movable Fixed

Mar-24 Debtors Assets 7.353.81 7,353.81 - NA




B4U Broadband (India) Private Limited

Notes forming part of the financial statenients for the year ended 31 March, 2024

Financial yesr 2022-.23

{Amount in INR Lakhs, untess otherwise stated)

Quarter Particulars Particulars of Amount as per | Amouat as reported |  Amouant of difference Reason for material
Securitics Provided | books of account in discrepancies
the quarterly
staiement
Jun-22 Dubtors 1. All Currcnt 7,146.79 7,146.79 - NA
Assets
2. Commercial
Sep-22 Debtors Property - Plot 7,310.46 7,310.58 0.12) |Duc to Quartcrly Closing
no.114 Read na. 135, Entries
MIDC anderi East n
27 ol g . arterhy ;
Dee-22 Debtors Mumbai 93 6,526.51 6,526.13 .33 |Duc to Quarterly Closing
3. Movable Fixed Entries
Mar-23 Debtors hssets 7.581.21 7,581.21 - NA

Note 41

In the Opinion of the management and to the best of ils knowledge and belief, the vatue on realization of current assets, loans, advances and payment of current

liabilities and provisions in the ordinary course of business would not be less/ more than the amount at which they are stated in the Balange sheet.

Note 42

Balances of some of the wade receivables, trade paynbles, loans & advances arc subject o reconciliation / confirmation from the respective pastics and the

consequential adjustments, if any. The management, huwever, of the view that there will be no material adjustments in this regard.

Note 43

As pet our report of even date attached.

For M S K A & Associutes
Chartered Accountants

Firm Registration No. 105047W s

ool

Udit Brijesh Parikh
Partner

Membership No. 151016
Place: Mumbai
Date : 04.09.2024

/‘bb.ND (/IV‘

/v,

s
LN -
N2
s,
i,
e,

| MUMBAS

Place: Mumbai
Date : 04.09.2024

Previous year figures bave been regrouped / rearranged wherever necessary to confirm to current years classification.

For and on behalf of the Board of Directors of

Santosh Garg
Whole Time

Director & CFO

(DIN: 07262936}

{DIN: 01867309)
Place: Mumbai
Date : 04.09.2024

B4U Broadband India Private Limited
CIN: U72900MH2000PTC126016

N
Nee
Vijay Thaker
Director

-
arshil Shah
Company Secretary

(Mem. No. 33577)
Place: Mumbai
Date : (4.09.2024



