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INDEPENDENT AUDITOR’S REPORT

To the Members of B4U Broadband (India) Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of B4U Broadband (India) Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2025, and the Statement of
Profit and Loss and Statement of Cash Flows for the year then ended, and notes to the financial

statements, including significant accounting policies and other explanatory information (hereinafter
referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with Companies (Accounting Standards) Rules, 2021 and
other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
obtained at the date of this auditor’s report is information included in the Director’s report but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
% in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
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accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

: As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on March 31, 2025,
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2025, from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”.
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g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in
its financial statements - Refer Note 29 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.

(1) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(2) The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entities
(Funding Parties), with the understanding, whether recorded in writing or otherwise, as
on the date of this audit report, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(3)Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations
provided to us by the Management in this regard nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e)
as provided under (1) and (2) above, contain any material mis-statement.

v.  The Company has neither declared nor paid any dividend during the period.

vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account (managed and maintained by a
third-party software service provider) which has a feature of recording audit trail (edit
log) facility and the same has been operated throughout the year for all the relevant
transactions recorded in the software as explained in Note 40(viii) to the financial
statements. Further, during the course of our audit, we did not come across any instance
of audit trail feature being tampered with. Additionally, the audit trail of prior year has
been preserved by the Company as per the statutory requirements for record retention.
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3. In our opinion, according to information, explanations given to us, no remuneration has been
paid by the Company to its directors under Section 197 read with Schedule V of the Act and the
rules thereunder.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

W
o
Udit Brijesh Parikh
Partner

Membership No. 151016
UDIN: 25151016BMLNOF8293

Place: Mumbai
Date: September 04, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U BROADBAND (INDIA) PRIVATE LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors.

Conclude on the appropriateness of management and Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

s

Udit Brijesh Parikh

Partner

Membership No. 151016
UDIN: 25151016BMLNOF8293

Place: Mumbai
Date: September 04, 2025
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U BROADBAND (INDIA) PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31,
2025

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i
(a) o
A. The Company has maintained proper records showing full particulars including quantitative
details and situation of property, plant and equipment.

B. The Company has maintained proper records showing full particulars of intangible assets.

(b) Property, Plant and Equipment have been physically verified by the management at during the
year/ at reasonable intervals and no material discrepancies were identified on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties as disclosed in the financial
statements, are held in the name of the Company.

(d) According to the information and explanations given to us, the Company has not revalued its
property, plant and Equipment and intangible assets during the year. Accordingly, the provisions
stated under clause 3(i)(d) of the Order are not applicable to the Company.

(e) According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988, as amended and rules made thereunder. Accordingly, the provisions
stated under clause 3(i)(e) of the Order are not applicable to the Company.

ii.
(a) The Company is involved in the business of broadcasting television channels and distribution of
films and does not hold any physical inventory. Accordingly, the provisions stated under clause
3(ii)(a) of the Order are not applicable to the Company.

(b) During any point of time of the year, the Company has been sanctioned working capital limits in
excess of Rs. 5 crores rupees, in aggregate from Banks on the basis of security of current assets.
Based on the records examined by us in the normal course of audit of the financial statements,
quarterly statements filed with such Banks are in agreement with the books of accounts of the
Company. Refer Note 41 to the financial statements.

ili.  According to the information and explanations provided to us, the Company has not made any
investments in, or provided any guarantee or security, or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the provisions stated under clause 3(iii) of the Order are not
applicable to the Company.

iv.  According to the information and explanations given to us, there are no loans, investments,
guarantees, and security in respect of which provisions of sections 185 and 186 of the Act, are
applicable and accordingly, the requirement to report under clause 3(iv) of the Order is not
applicable to the Company.

According to the information and explanations given to us, the Company has neither accepted
any deposits from the public nor any amounts which are deemed to be deposits, within the
meaning of the provisions of Sections 73 to 76 of the Act and the rules framed there under.
Accordingly, the requirement to report under clause 3(v) of the Order is not applicable to the
Company.
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vi. Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its broadcasting
services. We have broadly reviewed the same, and are of the opinion that, prima facie, the
prescribed accounts and records have been made and maintained. We have not, however, made
a detailed examination of the records with a view to determine whether they are accurate or
complete.

(a) According to the information and explanations given to us and the records examined by us, in our
opinion, undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, cess, and other statutory dues have been regularly deposited by the
Company with appropriate authorities in all cases during the year. No undisputed amounts
payable in respect of these statutory dues were outstanding as at March 31, 2025, for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records examined by us, there
are no dues relating to goods and services tax, provident fund, employees’ state insurance,
income-tax, cess, and other statutory dues which have not been deposited on account of any
dispute.

viii.  According to the information and explanations given to us, there are no transaction which are
not recorded in the books of account which have been surrendered or disclosed as income during
the year in Income-tax Assessment under the Income Tax Act, 1961. Accordingly, the requirement
to report as stated under clause 3(viii) of the Order is not applicable to the Company.

(a) Loans amounting to Rs. 2,104 lakhs are repayable on demand and terms and conditions for
repayment of interest thereon have not been stipulated. According to the information and
explanations given to us and the records of the Company examined by us, such loans thereon have
not been demanded for repayment during the relevant financial year. The Company has not
defaulted in repayment of other loans or borrowings or in payment of interest thereon to any
lender.

(b) According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) In our opinion and according to the information and explanations provided to us, no money was
raised by way of term loans. Accordingly, the requirement to report under clause 3(ix)(c) of the
Order is not applicable to the Company.

(d) According to the information and explanations provided to us, there are no funds raised during the
period. Accordingly, the requirement to report under clause 3(ix)(d) of the Order is not applicable
to the Company.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from
an any entity or person on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries. Accordingly, the requirement to report under Clause 3(ix)(f) of the order is not
applicable to the Company.
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x.

(a) In our opinion and according to the information explanation given to us, the Company did not
raise any money by way of initial public offer or further public offer (including debt instruments)
during the year. Accordingly, the reporting requirement under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partly, or optionally convertible) during
the year. Accordingly, the requirements to report under clause 3(x)(b) of the Order is not
applicable to the Company.

Xi.
(a) Based on our examination of the books and records of the Company and according to the

information and explanations given to us, we report that no fraud by the Company or no fraud
on the Company has been noticed or reported during the year in the course of our audit.

(b

—

During the year no report under Section 143(12) of the Act, has been filed by us in Form ADT-4
as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(¢) As represented to us by the Management, there are no whistle-blower complaints received by
the Company during the year.

xii,  The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a) to
(c) of the Order are not applicable to the Company.

xiii.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections
177 and 188 of the Act, where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

xiv.
(a

—

In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till the date of our audit
report, for the period under audit.

xv.  According to the information and explanations given to us, and based on our examination of the
records of the Company, in our opinion during the year the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
the requirement to report on clause 3(xv) of the Order is not applicable to the Company.

(a

—

The Company is not required to be registered under Section 45 IA of the Reserve Bank of India
Act, 1934 (2 of 1934) and accordingly, the requirements to report under clause 3(xvi)(a) of the
Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities during
the year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order are not
applicable to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report under clause 3 (xvi)(c) of the Order
is not applicable to the Company
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(d) The Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) does
not have any Core Investment Company (as part of its group. Accordingly, the requirement to
report under clause 3(xvi)(d) of the Order is not applicable to the Company

xvii. Based on the overall review of financial statements, the Company has not incurred cash losses in
the current financial year and in the immediately preceding financial year. Accordingly, the
requirement to report under clause 3(xvii) of the Order is not applicable to the Company.

xviii.  There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

xix.  According to the information and explanations given to us and on the basis of the financial ratios
(as disclosed in Note 37 to the financial statements), ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

xx.  According to the information and explanations given to us and based on our verification,
provisions of Section 135 of the Companies Act, 2013, are not applicable to the Company during
the year. Accordingly, reporting under clause 3(xx) of the Order is not applicable to the Company.

Xxi, The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said Clause has been included
in the report.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

V-

Udit Brijesh Parikh
Partner

Membership No. 151016
UDIN: 25151016BMLNOF8293

Place: Mumbai
Date: September 04, 2025
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ANNEXURE C TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U BROADBAND (INDIA) PRIVATE LIMITED

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of B4U Broadband (India) Private Limited
on the Financial Statements for the year ended March 31, 2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of B4U
Broadband (India) Private Limited (“the Company”) as of March 31, 2025, in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2025, based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of
India (‘ICAI’).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by ICAl. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls With reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

i

Udit Brijesh Parikh
Partner

Membership No. 151016
UDIN: 25151016BMLNOF8293

Place: Mumbai
Date: September 04, 2025

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200
Ahmedabad | Bengaluru | Chandigarh | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska, in




B4U Broadband (India) Private Limited

Balance Sheet as at March 31, 2025

1. |EQUITY AND LIABILITIES

I|Shareholders funds
(a)  Share capital 3 11,726.55 11,726.55
(b) Reserves and surplus 4 (3,433.08) (3,932.08)
8,293.47 7,794.47
2|Non-current liabilities
(a) Long-term borrowings 5 3,024.00 328525
(b) Long-term provisions 6 250.82 20621
(c) Other long-term Liabilities 7 1,985.20 1,634.13
5,260.02 5,125.59
3|Current liabilities
(a) Short-term borrowings 8 3,330.82 1,684.76
(b) Trade payables 9
(1) Tonlll outstanding dues of micro enterprises and small 1.209.88 1.419.03
enterprises
(11) Total outstaﬂ.ding dues of creditors other than micro enterprises 4.653.16 10,338.38
and small enterprises
{c) Other current liabilities 10 781.35 909.11
(d) Shori-term provisions 11 15.23 19.83
9,990.44 1637111
TOTAL 23,3 I
Il |ASSETS
I |Non-current assets
{a)  Property, plant & equipment 12a 2,155.35 2275.09
(b}  Inangible asscis 12b 6,595.00 9.805.13
(c)  Capital work in progress 12¢ 7.96 7.96
(d)  Non-current investments 13 1,742.01 1,742.31
{e) Deferred tax assets (net) 14 2,205.84 2411.08
(f]  Long-term loans and advances 15 1,470.33 1,566.49
(g)  Other non-current assets 16 218.25 22227
14,394.74 18,030.33
2|Current assels
{a) Stock mn Trade 17 150.75 550.75
(b} Trade recevables 18 6,872.89 7.353.82
(c)  Cash and bank balance 19 0.21 0.51
(d) Short-term loans and advances 20 2,102.99 3317.57
(e)  Other current assets 21 22,35 38.19
9,149.19 11,260.84
TOTAL
Sigmificant accounting policies 2
Notes on financial statements Fto45

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached.

For M § K A & Associates
Chartered Accountants
Fimm Registration No. 105047W

W

Udit Brijesh Parikh
Partner

Membership No. 151016
Place: Mumbai
Date : 04-09-2025

For and on behalf of the Board of Directors of
B4U Broadband India Private Limited
CIN: U72900MH2000PTC 126016
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B4U Broadband (India) Private Limited

Statement of Profit and Loss for the year ended March 31, 2025

L|Income
Revenue from operations
Other income
1L | Total Revenue

11| Expenses

Cost of Sales of film rights

Operating expenses

Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

IV.| Total expenses

V.|Profiv (Loss) before share of loss of LLP and tax (11-1Y)

VI1.|Loss on share of LLP
VIL|Profit/ (Loss) before tax

VIIL|Tax expense:
Current tax
For current year profits
Adjustments for earlier years
Deferred tax

XL|Profit/ (Loss) after tax (VII-VIID

IX.|Earnings per equity share:
(1) Basic ( amount in Rs.)
12) Diluted ( amount in Rs.)

22
23

24
25
26
27

28

26,709.49
3506

642.92
16,154.57
1,840.26
538.20
6,079.58
784.34

708.68

(0.30)

4.12

23,208.42
_17.62

18,433.71
1,690.64
569.35
7.951.24
§99.20

(6,228.10)

(0.31)

Significant accounting policies
Notes on financial siatements

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached.

For M § K A & Associates
Chartered Accountants
Firm Registration No. 105047W
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Udit Brijesh Parikh
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Date - 04-09-2025
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B4U Broadband (India) Private Limited

Statement of Cash Flows for the yvear ended on March 31, 2025

Cash flow: m o ting activities

Net profit before tax 708.38 (6.228.41)
Adjustments for:

Depreciation & amortisation 6,079.58 7.951.24
Interest income (2.24) (5.89)
Unrealise exchange (gain)/ loss (1.11) 6.13
Sundry balances written back (10.33) (11.46)
Finance cost 538.20 569.35
Provision for doubtful debts 125.24 -
Loss on share in LLP 0.30 031
Property, plant & equipment and Capital work in progress written off 13.76 3343
Profit on sales of Property, plant & equipment (10.32) -
Provisions for employee benefits 83.79

Operating Profit before working capital changes
Waorking capital changes:

Decrease in trade receivables 355.68 22739
{Decrease) in trade pavables (5,893.26) (75.07)
(Decrease) in other current liabilities (13.75) (440.80)
Decrease in short loans & advances 1.572.33 G989.61
Decrease in long term loans & advances 96.16 683.81
(Decrease) / Increase in other current assets 15.84 {11.04)
(Increase) ( decrease in non-current assets 4.01 (68.88)
Increase in Stock in Trade 400.00 (550.75)
Increase in other long-term liabilities 351.08 181.87

Decrease in long term & short provisions
Cash generated from operations

Direct taxes paid (net of refund)

Net cash Mlow from operating activities (A)

Finance cost paid

Net cash flows from financing activities (C)

Net (decrease) increase in cash and cash equivalems (A+B+C)
Cash and cash equivalents at beginming of year

Cash and cash equivalents at end of the year

69.79

(Amount in INR kbs

a0

ool (133.87)

B |Cash flows from investing activities
Purchase of Property, plant & equipment (65.47) (98.77)
Received from sales of Property, plant & equipment 29.32 -
Purchase of Intangible Assets - movie rights (2,717.01) (4.424.37)
Interest income 2.24 5.89
Net eash used in investing activities (B) :

C |Cash flows from financing activitics
Proceeds from long-term borrowings - 500.00
(Repavment) of long-term borrowings (261.25) (292.76)
Short-term borrowings (Net of repayments) {353.94) 1,341.31

(641.87)

(0.30)

Balances with banks
On current account

Cash on hand

Total

Notes:
(i

(in)

574.40)

(347.99)

The Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard 3 - Cash Flow Statement as specified
under section 133 of the Companies Act, 2013, read with Companies (Accounting Standards) Rules, 2021.
Cash comprises cash on hand and Current Accounts, Cash equivalents are short term balances (with an original maturify of three months or less
from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to

insignificant risk of change in value

As per our report of even date attached

For M5 K A & Associales For and on behalf of the Board of Directors of
B4U Broadband India Private Limited

Chartered Accountanis
Firm Registration No, 105047W CIN: UT2900MH2000PTC126016 =
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Membership No. 151016 (DIN: 07262936) (DIN: 01867309) (Mem. No. 33577)
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B4U Broadband (India) Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2025 (Amount in INK Lakhs, unless otherwise stated)

Note | Corporate information
B4U Broadband (India) Private Limited ("the Campany ") is a private company domiciled in India and incorported under the provisions of the Companies Act,
1956. The Company is engaged in business of brondeasting television channels in India. The company is also in the business of trading of film rights, production of
films and theatrical distribution of cinematography films. The Company is a wholly owned subsidinry of B4U Television Network lndia Limited. The financial
statements are approved by Board of Directors of the Company on 04 September 2025,

Note 2 Significant accounting policies
a Basis of ting and use of estimat
i The financial statements are prepared under historical cost convention, on accrual basis of accounting in accordance with the accounting principles genernlly
accepted in India and the provision of the Companies Act, 2013. The Company has prepared these financial statements 10 comply in all material respects with the
tmandatory accounting standards notified under section 133 of the Companies Act 2013, read together with Companies (Accounting Standards) Rules, 2021.

ii The preparation of financial statements requires estimates and assumptions to be made that affect the reported amounts of assets and liabilities on the date of the
financial statements and the reporied of and exp during the reported period. Difference berween the actual result and estimates are recognized
in the period in which the results are known/materialized.

iii All assets and liabilities are classified as current ar non-current as per Company's nonmal operating cycle and other criteria set out in Schedule [l 1o the Companies
Act, 2013, Based on the nature of products and the time between the acquisition of assets for processing and their realization in cash and cash equivalents, 12
months has been considered by the Company for the purpose of current/non current classification of assets and liabilities.

b Revenue Recognition

i Advertisement revenue is recognized when the related advertisement or commercial is telecasted.

ii Revenue from sale/assignment of film rights s recognised when the significant risks and rewards have been transferred as per agreed terms,

it Subscription revenue from cable is recognized as per ag terms with the distributors, provided there is no uncenainty as to its ultimate collection.
iv Revenue from sales of services is recognized when the service is completed.

v C ission income an distribution of films is recognized on collection/confirmation basis

vi Income on distribution of films s recognized on coll ‘confi ion basis from sub distributors/exhibitors.
vii Interest Income is recognized on a time proportion basis taking into consideration the amount outstanding and the rate applicable

(]

Praperty, plam & equipment

Property, plant & equipment assets are stated at their original cost added on revaluation (if any) less accumulated depreciation and include all expenses relating 1o
acquisition and installation.

il Depreciation on Property, plant & equipment is provided on Straight- Line Method at the rates specified in Schedule 1l of the Companies Act, 2013, Depreciation on
addition’ deletion during the year is provided on pro-rata basis from the date of purchase/up 1o the date of sale. The company has used the following rates to provide

Building 30 Years 30 Years

Plant and Equipment 8 Years 8 Years
Fumiture and Fixtures 10 Years 10 Years
Vehicles 8 Years 8 Years
Office equipment 5 Years 5 Years
Scrvers 6 Years G Years
Computers 3 Years 3 Years

i All Capital asscts with individual value less than Rs. S000/- are depreciated fully in the month in which they are purchased.

d Inmtangible Assets
i Intangible Assets consisting of film rights are stated at cost less amortization thereor,
it Amortization on film rights:
The Company amortizes the cost of film rights over the useful life of the film or in proportion o the estimated gross revenue, whichever is higher.
Further, the maximum useful life in case of all film rights is considered to be eight years. The amortization policy is explained as under.
For films with 0 useful life of 8 years or above:
For the first 3 years 25 pereent of cost p.a. from the year of commencement of exploitation or proportion of cost to the estimated gross revenue, which ever 15
higher.
For the next § years 5 percent p.a. af cost or proportion of cost (o the estimated gross revenue, which ever is higher.
Mo amortization is done if the film rights have not been exploited for first three years from date of acquisition. The amortization 15 done evenly over the balance
useful life
For films with estimated life of less than § vears, amontization is spread evenly over the life of the right.
For films with estimated life of less than § years and are sold which were earlier capitalized under imtangible assets. amortization is spread evenly over the life of the
Aght or proportion of cost to the ¢stimated gross revenue, whichever is higher,
For films which are purchased on basis of number of runs, the amortization is spread evenly over the number of nms up to the useful life.
In case of sale of film rights which are earlier capitalized under intangible assets, the total realizations from the sale of such film rights are recognized s revenue in
the Statement of prafit & loss and the remaiming un-smortized value of such films rights 18 recognized as an

Cost of film nghts is ascenained as under:

al Specific identification basis wherever possible.

b) Incase multiple films are sequired, cost is allocated to each film on basis as estimated by the management.

Amontization of Theatrical Film Rights

Amortization is charged at 60% of the cost of filin rights upon first theatrical release or based on management estimates of revenue from these rights. The remaining
40% is ized over the remaining license peniod or based on management estmate on the basis of fuiure revenue potential as the case may be.

Amortization of Non-Theatrical Film Rights

Amortization is done evenly over the balance useful life or 10 year whichever is less if the film rights have been exploited or based on management estimate on the
basis of future revenue potential as the case may be,

-

Impairment af Assers

The Company at each Bal Sheet date whether there is any indication that on asset may be impaired. If any such indication exists, the Company
estimates the recoverable amount of the asset. I such recoverable amount of the asset or the recoverable amoumt of the cash genernting unit to which the asset
belongs is less than its carrying amount, the carrying is reduced 1o its recoverable amount. The reduction is treated as an impairment loss and is recognized in
the Statement of Profit and Loss. If at the Balance Sheet date there is an indication that if a previously assessed impainment loss no longer exists, the recoverable
amount is reassessed and the asset is reflected at the recoverable amount.

-

Investments
Non Current Investments are stated at cost less provision, il any, for a decline other than emporary in the value of inv Current Iy
lower of cost and fuir value.




B4U Broadband (India) Privare Limited

Nuotes forming part of the financial statements for the year ended 31 Mareh, 2025 (Amount in INR Lakhs, unless otherwise stated)

g Fareign Curvency Transactions
Transactions denominated in foreign currencies are recorded at the exchange rates prevailing at the date of transaction. Monetary items denominated in foreign
currency outstanding at the period end ane translated at rates prevailing as on year end, The excliange differences arising on settlement / translation or at the vear end
are recognized in the statement of profit and loss.

h Employee Benefits
Shori term employee benefits
The amount of shorl term employee benefils expected to be paid in exchange for the services rendered by cmployees are recognised as an expense during the period

when the emplovee rendered the service.
Post Employment benefits

Defined contribution plans:
The Contribution to Employee Provident Fund and Employee's Pension fund are charged to statement of profit and loss for the year when contributions are due.

Defined beneht plans:

The company has Defined Benefit plans namely Gratuity and leave encashiment for its cmployees, the liability for which is determined on the basis of an actuarial
valuation at the end of the year using the projected unit credit method as stipulated in AS 15, Actunrial gains and losses ure recognised in statement of profit and loss
as income or expense each year.

i Leasex
Operating Lease
The company’s significant leasing amangements are in respect of operating leases of office premises, These leasing arrangements are usually renewable on mutually
agreed tenms but are cancellable during the primary lease period, Lease payments are shown as Lease Renl in Note 26, Other expenses,

Earningy Per Share:

The Company reports basic and diluted camings per share 1 accordance with AS 20. Basic eamings per share is computed by dividing the net profit or loss
attributable to equity share holders by the weighted average number of equity shares outstanding during the year,

For the purpose of calculating diluted eamings per share the net profit or loss anributable to equity share holders and the weighted average number of equity shares
outstanding during the year are adjusted for the effects of all dilutive potential equity shares,

—

t

Accaunting for Taxes:

Tax expense comprises current and deferred tax.

Current Tax

Current income-1ax is d at the expected to be paid to the tax authorities in d with the Income-tax Act, 1961 enacied in India. The tax rates
and tax laws wsed 1o compute the amount are those that are enacted or substantively enacted, at the reporting date. Minimum Altermate Tax (MAT) 1s recognized as
an asset anly when and to the extent there is evidence that the Company will pay normal tax in the subsequent period, On each Balance Sheet date such assct is
reviewed and carmmyimg amount of MAT credit 15 ascertained

Deferred Tax

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the current year and reversal of
timing differences for the earlier years. Deferred 1ax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date, Deferred
tzx liabilities are recognized for all taxable tming differences. Deferred tax assets are recogmized for deductible timing dilferences only to the extent that there is
reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized. In situations where the company
has unabsorbed depreciation or carry forward lax losses, all deferred tax assets are recognized only if there is virtual cenainty supported by convincing evidence that
they can be realized against future taxable profits. At each reporting date, the company re-assesscs unrecognized deferred tax assets, It recognizes unrecognized
deferred tax asser to the extent that it has become reasonably certain or vinually certain, as the case may be, that sufficient future taxable income will be available
against which such deferred 1ax assers can be realized,

Inventarics
Filim rights acquired with an mtent of selling/assignment are treated as inventory. These are stated at lower of cosl or nel realizable value. The company evaluates the
realizable value and/or revenue potential of inventory based on management estimates of market comhttons and future demand.

m Barrawing Costy
Borrowing costs directly attributable 1o the scquisition, construction or production of an asset that necessarily takes a substannal period of time 1o pet ready for s
mtended use or sale are capualized as pan of the cost of the respective asset. All other borrowing costs are expensed m the peniod they ocour.

n Provisions, Comtingent Linbilities and Conringent Assets
A provision is recognized when the Company has a present obligation as & result of past event and it is probaoble that an outflow of resources embodying economic
benefits would be required to setile the ablipation and in respect of which a relinble estimate can be made, Provisions are not discounted o their present value and
are determined based on best estimates required to settle the obligation at the balance sheet date. Provisions are reviewed at each balance sheet date and are adjusted
1o effect the current best estimation. A contingent liability is disclosed if the possibility of an outflow of resources embodying the economic benefits is remote or a
reliable estimate of the amount of obligation eannot be made.

]

Cash and Cash Equivalenis
Cash and cash equivalents include cash in hand, demand deposits with banks, other shont term highly liquid investments with original matunties of three months or
less

p Segmemt Reporting
Cash and cash equivalents include cash in hand, demand deposits with banks, other short tenn highly liguid investments with original matuntics of theee months or
fess The accounting policies adopted for sepment reperting are in conformity with the accounting policies adopted for the Company. The Company's operating
businesses are organized and managed sepamtely according to the nature of products and services provided, with cach segment representing a strategic business unit
that offers different products and serves different markets. The analysis of geographical segments is based on the areas in which major operating divisions of the
Company operate

Further, inter-segment revenue [ave been accounted for based on the transaction price agreed to between segiments which is primarily market based.
Unallocated items include gencral corporate income and expense items, which are not allocated to any business segment. e




B4U Broadband (ludia) Private Limited

Notes forming part of the financial statements for the vear ended 31 March, 2025 (Amount in INR Lakhs, unless otherwise stated)

Note 3 Share capital

Authorized
153,500,000 (previous year 153,500,000 ) Equity Shares of Rs. 10 each 15.350.00 15.350.00
Issued
117265495 (previous year |17,265,495) Equity Shares of Rs. 10 each 11,726.55 11,726.55
Subscribed & paid up
117.265.495 (previous year 117,265,495} Equity Shares of Rs. 10 each 11,726.55 11,726.55
Total 1,726.58

a Reconcilintion of the no. of equity shares outstanding at the beginn

g and at the end the

Shares outstanding at the beginning of the year
Shares issued during the year

Shares bought back during the year

Shares outstunding ut the end of the year

11,72,65.495 11,72.65,495
b Terms/Rights attached to equity share

The company has only one class of shares i.e. equity shares having a par value of Rs.10/- per share. Each sharcholder of the equity shares is entitled 1 one vote per
share. In the event of the liquidation of the company, the holder of the equity share will be entitled to receive remaining assets of the company, after distribution of
all preferential amounts. The distribution will be in the proportion of number of equity shares held by the sharcholders. In case the dividend is proposed by the
Board of Director the same is subject to the approval of share holders in the ensuing Annual General Meeting.

¢ Share held by holding company
117,265,495 Equity Shares (Previous vear | 17,265,498 Equity Shares) are held by holding company B4L Television Network India Limited and its nominee.

d No class of shares have been issued as Bonus shares or for consideration other than cash by the Company during the period of five years immediately preceding the
current year end.
e Nao cluss of shares have been bought back by the Company during the period of five years inunediately prededing the current year end.

f Details of shareholders holding more than 5% shares in the Company

B4U Television Network lndia Limited 11,72,65.495 11,72.65,495
g Details of Shares held by Pro

moters af the end of the vear

B4U Television
Network India Limited

11,72,65,495 100% - 11,72,65,495 100%

Note 4 Reserves and surp

. Securities premium account

Opening balance 1,109.44 1,109.44
Add : Securities premium received during the year - -
Closing balance 1,109.44 1.109.44
b. (Deficit)/Surplus

Opening balance (5,041.52) (613.79)
Add: Profit (Loss) for the current year 499.00 (4.427.73)

Closing balance 4,542.52) (5.041.52)
Total Reserves and Surplus

Loan from Banks

- Term Loan (Average interest rate for loan under category 18 8.75%,) 806.25 967.50

- Term Loan (Average interest rate for loan under category is 8.97%) 375.00 475,00

- Vehicle Loan (Average interest rate for loan under category is 9.18%) - .40

Loan from Financial Institution

- Vehicle Loan (Average interest rate for loan under category is 8.74%) - 3.05
1,181.25 1,449.01

Less : Current maturity long term borrowings (Refer note §) 261.25 267.76

Unsecured

Loan from holding company (refer note 31)

Total




B4U Broadband (India) Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2025 {Amount in INR Lakhs, unless otherwise stated)

Terms of Loan

1. Tenm lean from HDFC Bank amounting Rs. 1612.50 Lakhs was taken during the financial year 2019-20 for purchase of building situated at plot no. 114, road
no. 15, MIDC andheri (East) Mumbai 400093 and carries interest (@ 9%.The loan is repayable in 40 Quarerly installmemts of Rs. 40.31 Lakhs each along with
interest, from the date of loan. The loan was secured by exclusive charge on leasehold land axd building situated at plot no. 114, road no, 15, MIDC andheri (East)
Mumbai 400093 Last year company has transfer the loan from HDFC bank to Axis bank with paripassu to indusind bank with additional term loan of Rs. 500.00
Lakhs for purchase of contents and carries interest (@ 8.75%. The loan is repayable in 20 Quarterly installments of Rs. 25.00 lakhs cach along with interest, Both the
term loan is secured by exclusive charge on building no. 114, road no. 15. MIDC andheri (East) Mumbai 400093 and Plot situated at DN nagar andhen (west)
Mumbai owned by Holding company B4U Television Network India Limited.

2. During the year company has fully paid the Vehicle loan of Rs. 28.50 Lakh taken from Yes Bank during the fnancial year 2019-20 and carries interest @ 9.18%.
The loan was repayable in 60 installments of Rs. 0.59 Lakhs each along with interest, from the date of loan. The loan was secured by exclusive charge on specific
vehicles to specified lenders.

3. During The year Company has fully paid the Velucle loan of Rs. 50.00 Lakh taken from Dailmer Financial Services during the financial year 2019-20 and carries
interest () 8.74%. The loan was repayable in 60 installments of Rs 1.03 Lakhs each along with interest, from the date of loan. The loan was secured by exclusive
charge on specific vehicles to specified lenders.

4. Loan from holding company (B4U Television Network India Limited) is unsecured, camries 8% interest and taken for working capital and repayable on demand
subject to payment of Banks loans.

5.Repa schedule for secured loan,

Number of instalments (Nos) 20 24
Rate of Interest (%) 8.75% 9.00%
Within one year 161.25 161.25
Affter one year but not more than 5 years 645.00 645,00
More than § years - 161.25
Number of instalments (Nos) 15 19
Rate of Interest (%) 897% 9.00%
Within one year 100.00 100,00
After one year but not more than § years 275.00 375.00
More than § years

Number of instalments (Nos) - [
Rate of Interest (%) - 9.18%
Within one year - 146
After ene vear but not more than & years - -
More than § years - -
Number of instalments (Nos) - 2
Rate of Interest (%) - 8.74%
Within one year - 3.08
After one year bul not more than 5 years - -
More than 5 years

Note 6 Long term provisions

Provlliou for employce benefits (un funded)

Gmtuity (Refer note 35) 142.67
Leave encashmen (Refer note 35) 108.15
Total ).83

Note 7 Ciher long-term Linbilities

Trade pnysbles (Refer pote33) — - 1.962 84 144369
Income received in advance 22.36 I 190.44

Total




B4L Broadband (India) Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2025 (Amount in INR Lakhs, unless otherwise stated)

Trade Payables ageing schedule

Undisputed trade
payables :
{iiMicro enterprises and
small enterprises
(i) Others 1,962 .84 - - - 1,962.84

Disputed trade
payables :

(IIMicro enterprises and
small enterprises - - - -
(i} Others - - - - -

Total 1,962.84 - - - 1,962.84

payables :

| (D Micro enterprises and
small cnterprises
(ii) Others 1.443.69 - - - 1,443.69

Disputed trade
|payables :

(i\Micro enterprises and
small enterprises : s - -
(1) Others - - = =
Total 1,443.69 - - - 1,443.69

Note 8 Short-term borrowing

Cash credit facility with Axis Bank and Indusind Bank
Current maturities of long term borrowings 26I 25 26? 76
Total 5

Cash credit from banks are secured by charge on building no. |14, road no. 15, MIDC andhen (East) Mumbai 4000')1 and Plot sm.lumd al DN nagnr mdhm (west)
Mumbai owned by Holding company B4U Television Network India Limited and current and non current assests. The cash credit 15 repayable on demand and
camnes interest @ 8.75% w0 9.00% p.a

Note 9  Trade pavables

. payables : (unsecured) N
(i) Total outstanding ducs of micro enterprises and small enterprises 1,209.88 1,419.03
i i 2,523.52 §,529,52

2,129.64 1.808.86

Trade Payables are payables in respect of the amount due on account of goods purchased or services mnelvni in the mrma! course of business, No interest is

charged on the outstanding balance.
Based on the information available with the Company. there are no outstanding ducs and payments made to any supplier of goods and services beyond the specified
period under Micro, Small and Medium E Develop Act, 2006 [MSMED Act]. Information refated (o interest payable or paid under Micro, Small and

Medium Enterprises Development Act, 2006 [MSMED Act] is hereunder:
Disclosure relating to suppliers registered under MSMED Act based on the information available with the Company:

(a) Amount remaining unpaid 10 n supplin at the end of each accounting year:

Principal 1,209.24 1.414.52
Interest 0.64 451
Taotal 1,209.88 1,419.03

(b} The amount of intercst paid by the buyer in temms of section 16 of the MSMED Act. along with the amount
of the payment made o the supplier beyond the appainted day during each accounting vear
1) The amount of interest due and payable for the penod of delay in making payment (which have been paid

but beyond the appointed day during the vear) but without adding the interest specified under the MSMED Act.
(d) The amount of interest accrued and remaining unpaid at the end of each accounting year.

(€) The amount of further interest remaining due and payable even in the succeeding years, until such date when
the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible - -
|expenditure under section 23 of the MSMED Act.




B4U Broadband (India) Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2025 {Amount in INR Lakhs, unless otherwise stated)

(hine) entorprisca aid 115116 5872
small enterprises

= . - 1,209.88

(ii) Others 2,158.41 2,465.25 18.41 - 11.09 4.653.16

Disputed trade

i,

pa
()Micro enterprises and
small enterprises . i 4 i = =
(i) Others = - - = *

Total 3,309.57 2,523.97 18.41 - 11.09 5,863.04

Undisputed trade
pavables :

ONEer: comerpuiess and 1379.34 39.60
small enterprises
(i) Others 1,834.97 7,253.68 1,238.64 11.09 . 10,338.38
Disputed trade

avables :

{i)Micro enterprises and
simall enterprises .
{ii) Others = = = i N -
Total 3,214.31 7,293.37 1,238.64 11.09 - 11,757.41

” . 1.419.03

Note 10 Other current liabilities

nterest accrued but not due on Borrowings 50.78
Income received in advance 168.08
265.89
29.4]
Payable for expenses 120,97
Advance from others 146
Total .

Note 11 Short term provisions

Provision for employee benefits - unfunded
Gratuity (Refer note 35)

Leave encashment (Refer note 35)

Total




BAU Broadband (India) Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2025 (Amount in INR Lakhs, unless otherwise stated)

Note 12 Property, plant & equipment and Intangible assets

a | Property, ___u!. & equipment

Lease land* 46.27 - - 4627 6.49 154 - m 3824 39.78
Building® 227930 . . 227930 31973 7598 - 39571 1,883.59 1.959.57
Plant and Equipment 209.23 4720 162.03 203.65 1.65 47.20 158.10 393 5.58
Fumniture and Fixtures 190.37 2041 2511 185.67 82.95 1803 B34 92.64 93.03 107.42
Office cquipment 64.33 3,90 057 6766 4821 599 0.57 53.63 14.03 16.12
Computers 18721 9.13 - 196.34 84.73 680 - 121,53 7481 102.48
Vehicles 108.25 3203 100.19 52.47 47.72 44.14

Total 3,084 547 |
* Lease Land & Building Closing WDV as amounting to Rs. 1,921.83 Lakhs (previous
b |Intangible Assets

Copyrights. and patents and other intellectual 41,043.78 2,717.01 17.926.90 2583389 31,238.65 5927.14 17.926.90 19,238.89 6.595,00 9.805.13
property nghts. services and operating rights

Year Rs. 1999.36 Lakhs) has been pledged as security s & first charge agamst Axis Bank and Indusind Bank Term Loan.

Theatrical distribution rights 3,246.67 . 1.633.15 1.613.52 3,246.67 1,633.15 1,613.52 - -




B4U Broadband (India) Private Limited

Notes forming part of the financial statements for the vear ended 31 March, 2025 (Amount in INR Lakhs, unless otherwise stated)

Previous Vear

i m.aa..n....a_. w._!.- & equipment
Lease land* 46.27 - - 4627 4.95 L.54 - .49 39.78 4133
Building* 227930 - - 2.279.30 243.75 7598 - 319.73 1,959.57 203555
Plant and Equipment 208.44 143 264 20923 198.87 742 2.64 203.65 5.58 957
Furniture and Fixtures 178.86 11.51 - 190.37 64.57 18.38 - 1295 10742 11429
Office equipment 54.93 9.71 03l 64.33 3724 11.22 025 48.21 16.12 17.68
Computers 125.63 74.12 12.54 18721 67.51 29.56 12.34 1473 102.48 8.1
Vehicles 108.25 108.25 50.5% 1353 . .11 4414 57.66

Total
* Lease Land & Building Closing WDV as amounting to Rs, 1,999.35 Lakhs (previous Year Rs. 2.076.88 Lakhs) has been pledged as security as a first charge against Axis Bank and Indusind Bank Term Lom,
b [Intangible Assets
Copyrights, and patents and other intellectual
property rights, services and operating rights
Theatrical distribution rights

Total

41.0431.78 31.238.65 9.805.13 13,174.37

1661941 442437 7,793.61

3.246.67

SaiuRl e AANGE

©  Capital work in progress

Balance As at April 1, 2023
Addition/Adjustment during the year
Deduction/Adjustment during the year
Balance As at March 31,2024
Addition/ Adjustment during the year
Deduction/ Adjustment during the year
Balance As at March 31,2025

{(a) For Capital-work-in progress ag

(1) Projects in Progress

Less than | year

1-2 years

2-3ycars - .
More than 3 years 7.96 1.96
o s |
(ii) Projects temporary Suspended

Less than 1 year » B

1-2 years - -
2-3years - .
More than 3 vears ¥ .
Tou P
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Notes forming part of the financial statements for the year ended 31 Mareh, 2025

Note 13 Non current investments (Unguoted at cost)

| (previous year 13,189) equity shares of Rs. 10 each)
|luvestments in subsidiaries

4.819,040) equity shares of Rs, 10 each)

Investments in LLP*

Investment in LLP (50% share M/s Indus Epic Production LLP )
Total

Investment in equity instruments (Holding company M/s B4l Television Network India Limited 13,189

Investment in equity instrurments (Subsidiary M/s Ashirwad Telenetwork Pvt Lud 4,819,040 (previous year 1,632.33

*Detail of investment in LLP

B4L' Broadband (India) Pyt Ltd (Nominee Mr. Santosh Garg is a Designated Partner)
| Mantens is & Designated Parmer)
Fixed Contribution

Current Contribution
Profit and Loss

Mythoverse Studios Private Limited (Formerly known as Big Bang Content LLP ((Nominee Mr. Madhu

Total Capital

Note 14 Deferred tax assets (net)

Deferred Tax Assets
Provision for gratuity
Provision for leave encashment
Provision for commission and camage
Provision for Bonus and incentive
Unabsorbed losses
Provision for doubtful debts and advances
Gross deferred tax assets (A)
Deferred Tax Liability
Depreciation on Property, plant and equipment
Gross deferred tax linbility (B)

Net deferred tax asset (net) (A - B)

Note |15 Long term loans & advances (Unsecured, considered good unless otherwise stated,

a) Capital Advances
Unsecured. considered good

Doubtful

Less: Provision for doubtful advances

b)Other loans and advances

Prepaid expenses

Content under production

Income tax refundable (net of provision for tax of Rs. 9.95 lakhs, previous year Rs, 9.95 Lakhs)
Minimum alternate tax credit

Total

Note 16 Other non-current assets

deposils to others
Total

Note 17 Stock in Trade

Media Content - Film Rights
Total

108.36

43.03
34.45
9.46
1.80
2,161.68
57.82
2,308.24

102.40
102.40

361.25
19.00
(19.00)

26,18
64.93
656.54
361.43

1,632.33

(Amount in INR Lakhs, unless otherwise stated)

1.32

108.66

37.61
2821

0.83
2,406.41
21.35
1,494.41

8333
83.33

840.78
9.00
(9.0}

| 62
6387
208.79
361.43




B4U Broadband (India) Private Limited

Notes forming part of the financial statements for the vear ended 31 March, 2025 (Amount in INR Lakhs, unless otherwise stated)

Note 19 Cli and bank balance

Unsecured, considered good )
Related parties (refer note 33)
Other than Related parties
Doubtful

Less: Provision for doubtful debts
Total ()
b. Other Receivables
Related parties (refer note 33)
Other than Related parties
Total (b)

Note 18 Trade receivables (Unsecured, unless otherwise stated

#. Outstanding for a pe exceeding six months from the date they became due (Trade receivable

1,345.01
179.57
1,524.58
(179.57)
1,345.01

5,527.88

81.53
839.55

64.33
985.41
(64.33)
921.08

199.93
6,232.81

Total ()+b)

Not Due

Less Than 6 Months
G months - | year
1-2 Years

2-3 Years

More than3 years
(i) Undisputed Trade R

(i) Undisputed Trade receivables— Considered good

Not Due

Less Than 6 Months
6 mmonths - | year
1-2 Years

2-3 Years

More than3 years

Not Due

Less Than 6 Months
6 months - | year
1-2 Years

2-3 Years

More than3 years

Not Due

Less Than 6 Months
6 months - 1 year
1-2 Years

2-3 Years

More than? years

Not Due

Less Than 6 Months
6 months - | year
1-2 Years

2-3 Years

More than3 years
Total

(iii) Disputed Trade receivables — Considered good

(iv) Disputed Trade Receivables — considered doubrful

Less: Provision for doubtful receivable (Disputed + Undisputed)

4,187.50
1,340.28
627.96
63.09

653.96

179.57

179,57

Cash and cash equivalents
Balances with banks

On current sccount
Cash on hand
Total

Prepaid expenses - other

Loan and advance 1o cmiplovees
Advance for expenses

Advance pawd to supphers

[ Total

Prepaid expenses- cable placement fees

Note 20 Shrt Term Loans & Aucel {Unsecured, considered good unless otherwise stated)

Cenvat credit (Input credit / available for utilization)

Si! 7.88 6,432.74

5.283.75
1,148.99
98.11
5377

220,00
549.20

64.33

64.33

1221:15
195.92
0.40
7292
401
1,823.17




B4U Broadband (India) Private Limited

Notes forming part of the finnncial statements for the year ended 31 March, 2025 (Amount in INK Lakhs, unless otherwise stated)

Note 21 Other current assers

Security deposits
Security deposits to related parties (refer note 33)
_Total

Note 22 Revenue from operations

Sale of products (Refer note 34)
Sale of services (Refer note 34)
|Total

Details of sale of produets

Film rights-local
Film distribution revenue
Total

Details of sale of services

Advertisement and subscription revenue
Service Charge and Programming contents
Digital Income

Total

Note 23 Other in

Interest on income tax refund
Interest on bank and other

Profit on sales of Assets

Other mcome

Sundry balances written back (net)
Total

Note 24 Opernting expense

567

Advertisement & promotion exy

Channel placement and distribution fees 12,390.04 14,337.22
Commission - advertisernent sales 389.63 434.09
Commission - other 47.87 41.26
Digital expenses 128.41 117.41
Film distribution expenses 069 6.88
Play out charges 85.10 100.43
Programming & content charges 2,119.70 246400
Up linking charges 22297 27041
Other operating expenses 616,25
Total

Note 25 Employee benefits expense

1,658 48 1.510.82
7474
41.51
42.28
21.29

(a) Salarics and incentives
{b) Contributions to provident fund & other funds (Refer note 35)

(c) Giratuity {Refer note 35)

(d)Leave Salary Expense (Refer note 33)
(&) Staff welfare cxpenses

Total




B4U Broadband (India) Private Limited

Notes forming part of the financinl statements for the year ended 31 March, 2025 (Amount in INR Lakhs, unless otherwise stated)

Note 26 Finance costs

Interest on loan

Interest on MSME

Interest on loan from holding company (refer note 33)
Processing fees

Total

Note 27 Depreciation and amortization expen

pialion on Propenty, plant lnd uipmn-m (Refer note 12)
Amortization on intangible nssets (Refer note 12)
Total

Note 28 Other expenses

Bank charges 0.17 ' 0.59

Communication cosis 9.84 9.25
Foreign exchange loss (net) 4.90 17.07
Property, Plant Equipment and Capital work in progress written off 13.76 ERT k]
Insurance 44.90 29.48
Director sitting fees 7.00 10,00
Legal and professional fees 233.79 418,97
Membership & subscripti 1644 17.56
Miscellaneous expenses 13.78 20,36
Payment 1o auditors® 25.00 18.00
Provision for doubtful debts and advances 125.24 -
Power & fuel 46.29 36.98
Printing and stationery 216 2,10
Rates and taxes 510 11.29
Rent (refer note 36) 62.32 86.74
Repairs & maintenance 56.13 59.85
Travelling and conveyance 116.92 127.53
Total

* Details of payment to auditors

Note 19 Contingent liabilities

Claims against the company by Indian Performing Rights Society (IPRS)
Claims in respect of Income Tax (TDS) where the issues were decided in favour of the Company in ITAT, fo
wiich the d i has appealed in high count

Note 30 Capital and other commitments
8 Estunated amount of contracts remaining (o be executed on capital account and not provided for are Rs. Nil (previous year Rs. Nil)
b Other commitments as regards media content and others not provided for, as they are not due, are Nil (previous year Rs. Nil)

Additional information required to be given pursuant to Part 11 of Schedule 111 of the Companies Act, 2013 is as follows:

Nate 3l a Earnings in foreign currency (on ncerual basis

' ' 1,646,27

ear calculated as under

Profit/ (loss) used as numertor for the calculation of eamings per l’l’
Weighted average number of shares used in computing earmings per share
Earning per Shares (Re.) (hasic & diluted)
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Notes forming part of the financial statements for the venr ended 31 March, 2025

Nete 33 Related party disclosures
a Particulars of bolding, subsidiary and associate companies

Name of the related party

Tiger Media Holdings Pre Lid

B4U Entertamment Limited.

B4U Holdings Limited

BAU Television Network India Limited
B4U Network (Europe) Limited

B4U Medias Ventures Private Limited
Andor Productions Pvt Lid

IVY Entertainment Private Limited
Ashirwad Telenetwork Prnivate Limited

=

Key Managerial Personnel
Name of the related party
Mr. Santosh Gurg

Ll

Programming and content charges
B4U Television Network India Limited

B4l Network (Europe) Limited

Digital Expenses

IVY Entertainment Private Limited

Service charge and programming content revenue
B4U Network (Europe) Limited

Sales of film rights

VY Entertainment Private Limited

Purchases of Film Rights

Ashirwad Telenetwork Private Limited

IVY Enterginment Private Limited

Commission

B4U Television Network India Limited

Other opernting expenses - Purchase of time slot
Ashirwad Telenetwork Private Limited
Professional fees paid and payable

Andor Productions Pyt Lid

Reimbursement of carringe fees

Ashirwad Telenctwork Private Limited

BAL Television Network India Limited

Interest paid

B4AL Television Network India Lumned

(Amount in INR Lakhs, unless otherwise stated)

Nature of relationship

Ultimate Holding Company

Intermediate Holding Company
Intermediate Holding Company

Holding Company

Subsidiary of Ultimate Holding Company
Fellow subsidiary

Group Company

Group Company

Subsidiary

Nature of relationship
Director

The folly transactions was carried out during the vear with related parties in the ordinary course of business.

1,065.01 1,005.40
14.29 46.55
69.39 69,22

279.33
506.90 19,88
- 2358

1.396.22 -

47.87 41.20
343,40 127.10
48.00

3,075.50 3,121.13

3,270.00 4,874.50

168.32 168.32

(-8

Amount Outstanding

Trade payables - Short term

B4U Television Network India Limited
Ashirwad Telenetwork Private Limited
IVY Entertainment Pvi Ltd

B4AU Entertamment Limited

B4U Network (Europe) Limited
Trade payables - Long term
Ashirwad Telenetwork Private Limited
IVY Entertainment Pvt Ltd

B4l Television Network India Linuted
Interest Payable

BaU Television Network India Limited - Interest necrued
Depuosit Given

Ashirwad Telenetwork Private Limited
Long term borrowings

B4l Television Network India Limited
Trade Receivable

B4L Network (Europe) Limited

1,704.56 1,050.70
323.71 93.63
27.09 74.75

. 617.98
14.29 40.55

957.57 1,020.70
1,005.27 .

- 42299
37.87 151.49
21.00 21.00

2,104.00 2.104.00
28146
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Notes forming part of the financial statements for the year ended 31 March, 2025 (Amount in INR Lakhs, unless otherwise stated)

Note 34 Segment Disclosure

Information about Primary Segment

REVENUE
Revenue from operations 20,130.54 1,790.13 4,685.99 102.83 26,709.49
(21,444.27) (1,278.60) (276.33) (299.22) (23,298.42)
RESULTS
Segment Results (2,914.73) 1,264.69 2,898.93 102.83 1,351.72
(-6,934.51) (925.48) (276.33) (56.32) (-5,676.38)
Unallocated Expenditure (Net of income) (645.28
(-557.61)
Operating Profit / (Loss) 706.44
(-6,233.99)
Interest Income .24
(5.89)
Taxation for the year (209.38)
(1,800.68)
Share of loss of LLP (0.30)
(-0.31)
Net Profit / (Loss) 499.00
(-4,427.73)
Other Information
Segment Assets 17,138.05 275.28 978.84 - 18,392.17
(20,959.99) (293.43) (1,007.89) (281.46) (22,542.76)
Unallocated Corporate Assets 5,151.76
(6,748.41)
Total Assets 17,138.05 275.28 978.84 - 23,543.93
(20,959.99) (293.43) (1,007.89) (281.46) (29,291.17)
Segment Liabilities 7.972.10 - 190.44 - 8,162.54
(13,231.08) (-) (447.86) (-) (13,678.94)
Unallocated Corporate Liabilities 7,087.91
(7,817.77)
Total Liabilities 797210 - 190.44 - 15,250.45
(13,231.08) (-) (447 .86) (-) (21,496.71)
Capital Expenditure
For Segment 2,782.47 - - - 2,782.47
(4,523.14) (=) (395.00) i) (4,523.14)
Depreciation & Amortisation Expenses
For Sgsmem 4,706.81 228.62 1,144.15 - 6.079.58
(7,951.24) (-) (395.00) (=) (7,951.24)
For corporate -
{-)
Total Depreciation & Amortisation 4,706.81 228.62 1.144.15 - 6,079.58
(7.951.24) ) (395.00) (-) (7,951.24)

Previous year figures are stated in bracket

Note:
1. Business Segment

The company has considered "business segment" as primary reporting segment for disclosure. Company has identified the following segments:
a. Television - It includes air ime sale, cable subscription, teleshopping and other related revenue.
b. Film Distribution - It includes theatrical distribution of films and digital syndication of content

¢. Sale of Film Rights.
d. Programming content.

The above business segments have been identified considering:
a. The nature of products & services. & b. The different risks & returns

2. There are no inter segment sales

3. Geographical Segment - Secondary Segment
Information about Geographical Segment Revenue

2191847 |

Total

liabilities under geographical segment are not given.

1,379.95

As it is not possible to allocate expenditure and ascertain assets & liabilities under geographical segment, hence the segment resnd‘ls.usen and
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Notes forming part of the financial statements for the year ended 31 March, 2025 (Amount in INR Lakhs, unless otherwise stated)

Note 35 Employee Benefits

For the year For the year
ended ended
i Defined contribution plans — provident fund March 31,2025 March 31,2024
During the year, the company has recognized the amounts in the statement of profit and loss - Employer's
contribution to provident fund Rs, 70.70 Rs. 59.68
il Pension plans
During the year, the company has rscognized the following amounts in the statement of profit and loss - Rs. 1172 Rs. 10.88

Employer's contribution to employee’s Pension Scheme 1993

Defined benefit plans (non-funded)
The amount gnized in Balance Sheet are as follows:

A |Present value of defined benefit obligation - Wholly unfunded
Less : Fair vulue of plan assets
Amount to be d as linhility

b. The amounts recognized in the Statement of Profit and Loss are as follows:

Current service cost

Interest cost

Past service cost

Actuarial losses / (gain)

Total included in employee cost

c ange in the present value of defined benefit obli

value of defined benefit obligation
Add: Current service cost
Add: Interest cost
Add./(less): actuarial losses / (pains)

Add:/(less): Net liability/Assets transfer infout

Less: Benefits paid

Add: Past service cost

Closing balance of the present value of defined benefit obligation
Short term provision (Refer note 11)

Long tenm provision (Refer note 6]

d. In Accordance with Accounting Standard 15 (revised 2005), actuarial valuation was done im respect of the aforesaid defined ‘benefit plans’ based on the following
" I 4 »

31.03.2025 31.03.2024
58 Years 38 Years
Rale of discounting 6.83% 7.22%
Future salary nse T4 7%
Antrition rate 4% 4%
Monadity table Indian Assured Lives Indian Assured Lives
Maorality (2012-14) Maorality (2012-14)
Urhag Urban

. Ason March 31, 2025 the compensated leave absense ision is Rs. 118.30 Lakhs (Previous year Rs. 96.89 Lakhs )

Shon provision (Refer m 1)
Long term provision (Refer note 6)
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Notes forming part of the financial statements for the year ended 31 March, 2025

1. In Accordance with acwﬂ' Standard 15 (revised 2005i. actuarial valuation was done in mﬁ of the aforesaid defined ‘benefit il.ms based on the follow'mi
Date of valuation 31.03.2025 31.03.2024
Retirement age 58 Years 58 Years
Rate of discounting 6.83% 7.22%

Future salary nse 7% %
Arnrition rate 4% 4%
Monality table

{Amount in INR Lakhs, unless otherwise stated)

Indian Assured Lives
Monality (2012-14)
Urban

Indhian Assured Lives
Montality (2012-14)
Urban

Details of expenence adjustment with respect to gratuity valuation.

Actuarial (Gains)/Losses on Obligations
Actuarial Gains/(Losses) on Plan Assets

Note 36 Operating lease

The aggregate lease rentals for operating leases for the period aggregate to Rs. 62,31 Lakhs (Previous year: Rs. 86.74 Lakh).

The total of future minimum lease commitments under lease period is as under,

Not later than one year

Later than one year and not later than five years
Later than five ycars
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Note 37 Ratio

T “Current Assets =

it SR sk, wulens oliberwiee stated)

Current Linbility =
Inventaries + Short tenn
Current Investment || borrowings + Trade
.| Current Assels/ | Trade Receivable + | Payables + Other 499 p—— " 5 ;
Current Ratio Current Liabilitics Cash & Cash financial Liabili 21492 4.9%0.44 11,260.82 1637110 12,133.00 15,550.16 0.92 069 | 33.14% | Due 1o increase in profit
Equivalents + Other Current tax
Current Assets + (Liabilities) +
| Contmact Assets + | o S—
(B) 4 Debt= long term Equity= Share
pebiEquity | DebTBIUY | pomowing + Short- | capital + Reserve 6.354.82 829348 697001 7,794.49 5.421.46 1222220 0.77 089 -1431%
term borrowings and Surplus
<) Net Operating
, Income= Net profit Debt Service =
Debt Service | Net Operating 5 i ;
Coverage | fcome/Dety | " imxess Non- | lutsesstk Losse 711677 5059 409288 7363 6.040.18 662.18 883 5a) senis | Duelnemeninde
Sircion op g F P T operating mcome
J cost
() Return on Profitafler tax less|  Net Income= Net
Equity Ratio pref. Dividend x | Profils after taxes - | Shareholder's Equity 499.00 829348 (4,427.71) 7,794.49 (580.64) 12,212.20 0.06 (0.3T)(-110.59% | Due to increase n profil
100/ Preference Dividend » =
(e}  |Invemiocy Cost of Goods (Opening Inventory
Tumover Sold / Average | Cost of Goods Sold |+ Closing Inventory) NA NA NA NA NA NA NA NA NA
Rat ol n
@ ﬁs&_m Mot Lyeait: aloe] Suﬁ_ﬂgzﬂamn
Average Trade Net Credit Sales 26,709 48 7,113.35 23,398.42 7.467.51 24949 89 72182 3.75 3.12| 20.35%
e Receivables Cloxing Trndo
Ratio Receivables) 12
e p—
Net Credit Purchases| Payables + Closing NA NA NA NA NA NA NA NA NA
Tumover Average Trade Trade Payables) /2
(h . ! Average W E- o o
) verage Worl .
bie) Capinat Reverue [ Average Capital= Average of| D o i
Turmover Worki i Revenue 26,709.48 (2.975.77) 23,29842 (4.203.72) 2494989 (H75.06) (8.98) (3.46)0 64.26% and increase in net
Ratio g Capital Cuont uuuaﬁ.. waorking capital
Cumrent liabilities
i /
i NELPRIY, ) "HotErolts Ney Net Profit Net Sates 199.00 26,709 48 (442771 23,798 42 (580.64) 24,949.89 0.02 (0.19)| -109.83% | Due to increase in profit
[1}] Retum on EBIT / Capital EBIT= Earming: Capital Employed
Capital Em before mterest and Total Assels - 1246 87 11,31748 (5,658.73) 11,079.74 (313.38) 1530021 0.1 (0.51){ -121.57% | Due to increase in profit
ployed o Lisbili
(k) Income Generated
Return on from In /| X G Time weighted
: | Time weigh ton | Jiwenge Tavetanertis NA NA NA NA NA NA NA NA NA
Average
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Naotes forming part of the financial statements for the year ended 31 March, 2025 (Amount in INR Lakhs, unless otherwise stated)

Note 38 The Code on Social Security 2020 (“the Code") relating to employee bencfits, during the e¢mploy and post-empl u, has ived Presidential assent on
Sepiember 28, 2020. The Code has been published in the Gazetie of India. Further, the Ministry of Labour and Employment Im released druft rules for the Code on
November 13, 2020. However. the effective date from which the changes are applicable is yet to be notified and rules for quantifying the financial impact are also not

yel issued.
The Company will assess the impact of the Code and will give appropriate impact in the financial statements in the period in which, the Code becomes effective and the

related rules to determine the financial impact are published,

Note 39 Statement of un-hedged foreign curreney exposure ;

by a derivative instrument or otherwise as at 31 March 2025:

Trade Receivable Euro = %
Trade Receivable usb 2,16,488 185.27
Trade Payables Euro - -

Trade Payables USD 62,581 53.50

Trade Receivable Ewo: 7,906 BEEAE

Trade Receivable usD 448,478 37391
Trade Pavables Euro 1,613 146
Trade Payabl usp 8.34.720 69594 |

Note 40 Other Statutory Information:
(iYThe Company do not have any Benami property, where any proceeding has been initinted or pending against the Company for holding any i propety.
(i) The Company do not have eny transactions with companies struck off.
(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.
(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies). including foreign entities (I Huries) with the und ding
that the Intermediary shall
(@} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (LUltimate Beneficiaries) or
(b} provide any guaraniee, secunty or the like to or on behalf of the Ultimate Beneficianes
(vi] The Company have not recerved any fund from any person(s) or entity{ies), including foreign entities (Funding Party) with the understanding (whether recorded m
wniting or otherwise) that the Company shall
(a) directly or indirectly lend or invest m other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficianes) or
(b} provide any guarantee, secunty or the like on behalf of the Ultimate Beneficianes,
{vii) The Company have not any such transacton which is not recorded m the books of accounts that has been surrendered or disclosed s income during the year in the
tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,
{viit) The Company has used an accounting software for maintaining its books of account which has a feature of recording audit trail {edit log) facility and the same has
operted throughout the year Tor all relevant transactions recorded in the software. Further, we did not come across any instance of audit trail feature being tompered
with. Additionally, the audit tmil of the preceding year, has been preserved by the Company as per the statutory requirements for record retention to the extent it was
enabled and recorded in the new accounting software.
(xi). The Company has not entered into any scheme of arrangement which has accouting impact on current or previous financial year.

Note 41 Reconcilintion of quarterly stutements filed with Baunks
Financial year 2024-25

Quarer Particulars Particulars of Amount as per | Amount as reported | Amount of difference Reason for material
Securities Provided | books of account in discrepancies
the quarterly
statement
Jun-24 Debtors L. All Current 7,045.31 704531 (o) NA
Assets
2, Commercial
Sep-24 Debtors Property - Plot 8,973.44 8.973.44 ) NA
no. | 14 Road no. 15,
MIDC anden Easi - -
Dec-24 Debtors Mumbai 93 695991 695991 ()] NA
3 Movable Fixed
Mar-25 Debtors Assets 6.988.14 6.988.14 0) NA
Financial vear 2023-24
Quaner Particulars Particulars of Amount as per | Amount as reported | Amount of difference Reason for material
Securities Provided | books of account in discrepancies
the quanerly
statement
Jun-23 Debtors 1. All Current 6,141.46 6,141 .46 - NA
Assetls
2. Commercial
Sep-23 Debtors Property - Plot 5,533.03 5,533.03 3 NA
no,l 14 Road no. 15,
MIDC anden East
Dec-23 Debtors Mumbai 93 G, 111,42 G,111.42 - NA
3. Movable Fixed
Mar-24 Debiors e 735381 735381 > NA




B4U Broadband (India) Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2025 (Amuount in INR Lakhs, unless otherwise stated)

Note 42 In the Opinion of the management and to the best of ils knowledge and belief, the value on realization of cusrent usscts, loans, advances and payment of current
liabilities and provisions in the ordinary course of business would not be less/ more than the amount at which they are stated in the Balance sheet.

Note 43 Balances of some of the trade receivables, trade payables. loans & advances are subject to reconciliation / confimmation from the respective parties and the
consequential adjustments, il any. The management, however, of the view that there will be no material adjustments in this regard.

Note 44 Subsequent events: No Significant Subsequent events have been observed which may require an adjustments to the financial statements.
Note 45 Previous year figures have been regrouped / rearranged wherever necessary to confinm to current years classification.

As per our repont of even date attached

For M S K A & Associates For and on behalf of the Board of Directors of
Chartered Accountants B4U Broadband India Private Limited e
Firm Registration No. 105047W CIN: U72900MH2000PTC 126016 -
Vg W
&’5 ’g.}ﬁd‘ o ~ ) (, f‘ o |
P =1l
Udit Brijesh Parikh Santosh Garg Vijay Thaker Harshil Shab
Partner Whole Time Director Company Secretary. ™~
Director & CFO S——
Membership No. 151016 (DIN: 07262936) (DIN: 01867309) (Mem. No. 33577)
Place: Mumbai Place: Mumbai Place: Mumbai Place: Mumbai

Date : 04-09-2025 Date : 04-09-2025  Date : 04-09-2025 Date : 04.09.2025




