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INDEPENDENT AUDITOR'S REPORT

To the Members of B4U Media Ventures Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of B4U Media Ventures Private Ltd ("the
Company"), which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and
Loss and the Statement of Cash Flows for the year then ended, and notes to the Financial
Statements including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as "Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 ("the
Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021,
its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAP") together with the ethical requirements that are relevant to our audit
of the Financial Statements under the provisions of the Act and Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the Financial Statements.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's report, but does not include the Financial
Statements and our auditor's report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards prescribed
under section 133 of the Act, read with relevant rules issued thereunder. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Financial Statements. As part of an audit in
accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal financial control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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• Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government of India in terms of section 143(11) of the Act, we give in "Annexure 1 ", a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(2) As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
with by this report are in agreement with the books of account;

d. In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
prescribed under section 133 of the Act read with relevant rules issued thereunder;

e. On the basis of the written representations received from the directors as on March 31, 2021,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in "Annexure 2";
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g. With respect to the other matter to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to
us, the Company being a private company, section 197 of the Act related to the managerial
remuneration is not applicable.

h. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position;

(ii)The Company did not have any long-term contracts including derivative contracts. Hence,
the question of any material foreseeable losses does not arise;

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Haribhakti & Co. LLP

Chartered Accountants

ICAI Firm Registration No.103523W /W100048
Digitally signed

SNEHAL SHAH by SNEHAL SHAH
Date: 2021.05.28
1753:49 +05'30'

Snehal Shah

Partner

Membership No. 048539

UDIN: 21048539AAAABV1974

Place: Mumbai

Date: May 28, 2021

Continuation Sheet



HARIEHAKTI & CO. LLP
Chartered Accountants

ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT
[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements'
section in the Independent Auditor's Report of even date to the members of B4U Media
Ventures Private Limited ("the Company") on the Financial Statements for the year ended
March 31, 2021.]

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the Financial Statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, we report that:

(i) The Company does not have any fixed assets during the year under audit. Accordingly,
clause 3(i) of the Order is not applicable to the Company.

(ii) The Company is in the business of providing services and does not have any physical
inventory. Accordingly, clause 3(ii) of the Order is not applicable to the Company.

(iii) The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Act. Accordingly, clause 3(iii) of the Order is not applicable to the
Company.

(iv) The Company has complied with the provisions of sections 185 and 186 of the Act in
respect of grant of loans, making investments and providing guarantees and securities, as
applicable.

(v) In our opinion, the Company has not accepted any deposits from the public within the
provisions of sections 73 to 76 of the Act and the rules framed there under. Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

(vi) The Central Government has not prescribed the maintenance of cost records for any of the
products of the Company under sub-section (1) of section 148 of the Act and the rules
framed there under.

(vii)
(a) The Company is regular in depositing with appropriate authorities, undisputed

statutory dues including provident fund, employees' state insurance, income tax, goods
· and services tax (GST), customs duty, cess and any other material statutory dues
applicable to it.

No undisputed amounts payable in respect of provident fund, employees' state
insurance, income tax, GST, customs duty, cess and any other material statutory dues
applicable to it, were outstanding, at the year end, for a period of more than six
months from the date they became payable.

(b) There are no dues with respect to income tax, sales tax, service tax, value added tax,
GST, customs duty, excise duty which have not been deposited on account of any
dispute.

(viii) During the year, the Company has not taken any loans or borrowings from any financial
institution, bank or government nor has it issued any debentures. Accordingly, clause 3(viii)
of the Order is not applicable to the Company.

(ix) The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) or term loans during the year. Accordingly, clause 3(ix) of the
Order is not applicable to the Company.
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(x) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
fraud by the Company or any fraud on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such instance by the
management.

(xi) As the Company is a private limited company, the provisions of section 197 read with
Schedule V to the Act are not applicable to the Company. Accordingly, clause 3(xi) of the
Order is not applicable to the Company.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, clause 3(xii) of the Order is
not applicable to the Company.

(xiii) All transactions entered into by the Company with the related parties are in compliance
with sections 177 and 188 of Act, where applicable, and the details have been disclosed in
the Financial Statements as required by the applicable accounting standards.

(xiv) The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year. Therefore, clause 3(xiv) of the Order
is not applicable to the Company.

(xv) The Company has not entered into any non-cash transactions with directors or persons
connected with them during the year and hence, provisions of section 192 of the Act are
not applicable.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934.

For Haribhakti & Co. LLP

Chartered Accountants

ICAI Firm Registration No. 103523W / W100048
Digitally signed by SNEHAL

SNEHAL SHAH ?3'o»sos
+05'30'

Snehal Shah

Partner

Membership No. 048539

UDIN: 21048539AAAABV1974

Place: Mumbai

Date: May 28, 2021
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT
[Referred to in paragraph 2(g) under 'Report on Other Legal and Regulatory Requirements' section in
our Independent Auditor's Report of even date to the members of B4U Media Ventures Private
Limited on the Financial Statements for the year ended March 31, 2021]

Report on the Internal Financial Controls with reference to Financial Statements under clause (i) of
sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to financial statements of B4U Media
Ventures Private Limited ("the Company") as of March 31, 2021 in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing specified under section 143(10) of the Act to the extent applicable
to an audit of internal financial controls, both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal controls based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the Financial Statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to financial
statements.
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Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2)provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2021, based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal controls stated in the Guidance Note issued by the ICAI.

For Haribhakti & Co. LLP

Chartered Accountants

ICAI Firm Registration No.103523W / W100048

SNEHAL
SHAH

Digitally signed
by SNEHAL SHAH
Date: 2021.05.28
17:55:41 +05'30'

Snehal Shah
Partner

Membership No.048539
UDIN: 21048539AA444BV1974
Place: Mumbai
Date: May 28, 2021
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B4U Media Ventures Private Limited

Balance Sheet as at 31 March, 2021

I Shareholders funds
(a) Share capital
(b) Reserves and surplus

2 Non-current liabilities

3 Current liabilities
(a) Trade payables

(i) Total outstanding dues of Micro Enterprises and Small Enterprises
(i) Total outstanding dues of Creditors other than Micro Enterprises and
Small Enterprises

(b) Other current liabilities
(c) Short term revisions

TOTAL
I1. ASSETS

I Non-current assets

2 Current assets
(a) Cash and cash equivalents
(b) Short-term loans and advances

TOTAL
Significant accounting policies
Notes to Financial Statements

The accompanying notes are an integral part of the financial statements

As per our report of even date attached

3
4

5

6

7
8

3 to20

10,00,000
35.83.945

69.375

5,794

46,44.172
18,000

46,62,172%

10,00,000
35.37.323

67.500

5,900

7.500
11,771

s $46,29,994

46,19,994
10,000

For Haribhakti & Co. LLP
Chartered Accountants
Firm Registration No. 103523W/WI00048

SnehalShah
Partner
Membership No. 048539
Place: Mumbai
Date:

• t i,.a
SANTOSH E.-:
owwwcwwo EE5.EE

Santosh Garg
Director
(DIN 07262936)

Date. 28.05.2021

_ ..._ ..._. ..........
AMAR ES:E.3:
NATH DIT EE.FT

Amar Dixit
Director
(DIN 07163351 l

For and on behalf of the Board of Directors



B4U Media Ventures Private Limited

Statement of Profit and Loss for the year ended 31 March, 2021

Other income
II. Total Revenue

111. Expenses
F mnance cost
Other expenses

IV, 'Total expenses

V. Profit before tax (II-IV)

VI. Tax expense:
( I ) Current lax
(2 ) Adjustment of tax relatmg to earlier years

VII. Profit after tax (V-VI

VIII. Earnings per equity share:
(I) Basic
(2) Diluted

Significant accounting policies
Notes to Financial Statements

The accompanying notes are an integral part of the financial statements

As per our report of even date

9

10
11

14
14
2

3 to 20

174
1,17,019

62,620

16,370
(371)

0.47
0.47

1,105
1,04,380

1,07,485

28,895
(357)

0.79
0.79

For Haribhakti &: Co. LLP
Chartered Accountants
Firm Registration No 103523W/w100048

SNEHAL %227°
SHAH
Snehal Shah
Partner
Membership No 048539
Place Mumbai
Date:

SANTOSH
KUMAR
GARG

Santosh Garg
Director
(DIN 07262936)

Date: 28.05.2021

AMAR
NATH
DIXIT

Amar Dixit
Director
(DIN: 07163351)

Date:. 2021.05.28
1744:18 +05'30'

For and on behalf of the Board of Directors



B4U Media Ventures Private Limited

Cash Flow Statement for the year ended 31 March, 2021
(Amount in Rs.)

Net profit before tax 62.620 l.o?.485
Adjustments for:
Interest income ( 1.79.813)
Sundry balance written back
Operating Profit before working capital changes
Working capital changes:
Increase / (decrease) in trade payables (4,025) 6,500
Increase / (decrease) in other current liabilities (1,706) 38,180
(Increase)/ decrease in short term loans & advances (8,000)
Cash generated from operations (@,30,924) (60,805)
Direct taxes paid (net of refund) (24,711) (36.254)

Net cash flow from operating activities

B Cash flows from investing activities
Interest income 1.79,813
Net cash flow from investing activities

Net increase/(decrease) in cash and cash equivalents (A+B) 24.178 85.231
Cash and cash equivalents at beginning of period 4.19.994 45,34.763
Cash and cash equivalents at end of the year 46,44,172 46,19,994

On current account
Cash on hand
Total

Notes:
(i) The Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard 3- Cash Flow Statement as

specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended)

(ii) Figures for the previous year have been regrouped I rearranged wherever found necessary

As per our report of even date attached

For and on behalf of the Board of Direr tors

Date: 28.05.2021

Amar Dixit
Director
(DIN: 07163351)

Santosh Garg
Director
(DIN 07262936)

,.. _ ..__ .,.,.. ,.__ .
it'tagt t
db.9,.9 tt
etotuftaout
tr» gator"t
tr tt.7p te.7 ha. 9...--- ... ·--·......... ,. .... ,, .......

+-- MR
==-·- NATHEE== DIXIT

SANTOSH
KUMAR
GARG

For Haribhakti & Co. LLP
Chartered Accountants
Firm Registration No. l03523W/WI00048

SNEHAL %%.%
SHAH #2%
Snehal Shah
Partner
Membership.No. 048539
Place: Mumbai
Date:



Notes to financial statements for the vear ended 31 March, 2021

Note I

Note 2

Corporate information
B4U Media Ventures Private L11nited is a private Company domiciled mn India and incorporated under the provisions of the Companies
Act, 2013 The Company is formed with an obJecuve of actmg as advertising agency for television channels mn India The Company 1s a
wholly owned subsidiary of B4U Television Network Indra Limited.

Significant accounting policil'S
a Basis ofaccounting anduse ofestimates
1 The financial statements are prepared under historical cost convention. on accrual basis of accounting in accordance with the accounting
principles generally accepted in India and the provision of the Companies Act, 2013. The Company has prepared these financial
statements to comply in all material respects with the mandatory Accounting Standards notified under Section 133 of the companies Act
2013, read together with relevant Rules there under.

i1 The preparation of financial statements requires estimates and assumptions to be made that affect the reported amounts of assets and
liabilities on the date of the financial statements and the reported amount of revenues and expenses during the reported period.
Difference between the actual result and estimates are recognized in the period in which the results are known/materialized.

111 All assets and hab1ht1cs are classified as currclll or non-current as per Company's normal operating cycle and other criteria set out in
schedule Ill to the Compames Act, 2013 Based on the nature of products and the time between the acquisition of assets for processing
and ther realisation 1n cash and cash eqmvalents. 11 months has been considered by the Company for the purpose of current/non current
classification of assets and liabilities

b Revenue Recognition
Interest income rs recognised on a tmme proportion basts taking mnto consideration the amount outstanding and the rate applicable.

Transactmns denommated m foreign currencies are recorded at the exchange rates prevailmg at the dale of transaction. Monetary items
denominated m foreign currency outstanding at the period end are translated al rates prevailing as on year end. The exchange differences
arising on settlement ' translation or at the year end are recogmsed m the Statement of Profit and Loss.

c Earningsper share
The Company reports basic and diluted earnings per share in accordance with Accounting Standard 20, "Earnings per Share" as notified
by MCA . Basic earnmgs per share are computed by dividing the net profit after tax by the weighted average number of equity shares
outstanding during the year

d Accountingfor taxes
Provision for Current tax 1s made based on the liability computed m accordance with the relevant tax laws. Deferred tax is recognized on
the basis of timing differences arising between the taxable incomes and accounting incomes computed using the tax laws that have been
enacted or substantively enacted as of the balance sheet date. Deferred tax assets are recognized depending upon the certainty of its
realization and reviewed for the appropriateness of their carrymg values at each balance sheet date.

e Provisions. Contingent Liabilities and Contingent .Assets
\ provision ts recognized when the Company has a present obligation as a result of past event and t is probable that an outflow of
resources embod) 111g e~ononm benefits would he required to settle the obhgatmn and in respect of which a reliable estimate can be
made Provrstons are not discounted to their preSl'lll value and arc determined based on best esumates reqmred to settle the obligauon at
the balance sheet date Prov1s1011s are reviewed at each balance sheet date and arc adJUsted to effect the current best estimation. A
contingent liability Is disclosed 1f the possibility of an outflow of resources embodymg the economic benefits is remote or a reliable
estimate of the amount of obhgauon cannot be made

Note 3

Authorised
1,00,000 Equity Shares ( previous year 1,00,000 eqmty share) of Rs. IO each
Issued
1,00,000 Equity Shares ( previous year 1,00,000 eqmty share) ofRs. 10 each
Subscribed & pnicl up
1,00,000 Equity Shares ( previous year 1,00,000 equity share) of Rs. 10 each
Total

10,00,000

10,00,000

10,00,000

10,00,000



Notes to financial statements for the year ended 31 March, 2021

Shares issued during the year
Shares bought back during the year
Shares outstanding at the end of the year

.·ii
31st March, 2020

moiit:/ Rs.
1.00.000

Note4

b Terms/Rights attached to equity share
The Company has only one class of shares i.e equity shares having par value of Rs I 0/- per share Each shareholder of the equity share 1s
entitled to one vote per share. In the event of the liquidation of the Company, the holder of the equity share will be entitled 10 receive
remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in the proportion of number of
equity shares held by the shareholders. In case the dividend is proposed by the Board of Director the same 1s subject to the approval of
share holders in the ensuing Annual General Meeting.

c Share held by holding/ultimate holding Company
1,00,000 Equity Shares ( previous year 1,00,000 equity share) are held by holding Company B4U Television Network India Limited and

its nominee.

%
H6iii#

1 00 00%

Surplus
Opening balance
Add: Net profit for the current year
Total

Note 5 Trade Payables

(ui) Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises

Total

Note6

Note 7 Cash and Cash Equivalents

On current account
Cash on hand
Total

35,37.323
46,621

34,58.376
78.947

67,500

5,900

As at
31st March 2020
Amo&it(Rs:·

11.77

46,ICJ.709
285

+EE$A#46,19,994°



Notes to financial statements for the vear ended JI March, 2021

Notes

Security deposits
Advance to vendor
Total

Note 9 Other Income

Sundry balances written back
Total

Note 10

ote II Other Expenses

Legal and professional fees
Payment to auditors
Total

Details of Payment to Auditors

Note 12 Contingent Liabilities
There is no contingent hablity as at Balance Sheet date

9.750
75,000

Note 13 Capital and Other Commitments
a Fsumated amount of contracts remammg to he executed on capital account and not provided for are Rs. Nil ( Previous year Rs. Nil)

b Esumated amount of other commitments not provided for. as they are not due, are Rs. Nil ( Previous year Rs. Nil).

Additional information required to be given pursuant to Part II ofSchedule III of the Companies Act, 2013 is as follows:

Note 14

Profit used as numerator for the calculation of basic& diluted earnings per share
Weighted average number of shares used m Computmg Basic & Diluted Earnings Per
Share
Earning per Shares (Rs.) (Basie & Diluted)
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Note 15 Related Party Disclosures
a Particulars of holding, subsidiary and associate companies
Name of the Related Party
B4U Television Network India Limited
B4U Broadband (India) Private Limited

b Key Managerial Personnel
Name of the Related Party
Mr. Amar Dixit
Mr. Santosh Garg

Nature of Relationship
Holding Company
Fellow Subsidiary

Nature of Relationship
Director
Director

c No transaction was carried out during the year with related partues during the year

d No amount is outstanding with the related pares as at 31 March. 2021

Note 16 The mformation as required to be disclosed as defined m the Micro. Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of the information available with the Company. There are no Micro.
Small and Medium Enterprises (MSME) to whom the Company owes which are outstanding for more than 45 Days as at 31st March. 2021

Principal amount remaining unpaid at the end of the year
Interest due thereon
The amount of interest paid by the buyer in terms of section 16 of the MSME
Development Act, along with the amount of the payment made to the supplier beyond the
appointed day during each accountmg year

The amount of mnterest due and payable for the perod of delay in making payment (which
have been paid but beyond the appomted day during the year) but w1thou1 addmg 1hc
mterest specified under MSME Development Act

The amount of interest accrued and remaining unpaid at the end of each accounung year

The amount of further interest remaining due and payable even m the succeedmg years,
until such date when the interest dues as above are actually paid to the small enterprise. for
the purpose of disallowance as a deductible expenditure under section 23 of the MSME

67,500

Note 17 In the opinion of the management and to the best of its knowledge and belief. the value on realization of current assets and payment of
current liabilities and provisions in the ordmary course of business would not be less/ more than the amount at which they are stated mn the
Balance Sheet.

Note 18 On the 11 March 2020 the World Health Organisation declared the new strain of coronavirus (Covid 19) a global pandemic and
recommended containment and mitigation measures worldwide. The Directors are monitoring the situation and consider that it will not have
a significant impact on the ongoing operations of B4U and does not impact its ability to contmue as a gomg concern

Note 19 Balances of some of the trade payables are subject to reconc11iat1on I conlirmatmn from the respective parties and the consequenual
adjustments, if any. The management. however, 1s of the view that there will be no ma1crial adjustments m this regard

Note 20 Previous year figures have been regrouped i rearranged wherever necessary to confirm to current vears classificatuon

For and on behalf of the Board of Directors

SANTOSH
KUMAR
GARG
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Amar Dixit
Director
(DIN 07163351)

Santosh Garg
Director
(DIN: 07262936)

Date 28.ll5.2IJ2 I


