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INDEPENDENT AUDITOR’S REPORT

To the Members of B4U Media Ventures Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of B4U Media Ventures Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit and
Loss and Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with Companies (Accounts) Rules, 2014 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2023, and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
obtained at the date of this auditor’s report is Director’s report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Board of Directors for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

We give in “Annexure A" a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books .

c. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.
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e. On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C".

8. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii. ~ The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
iv.

a. The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)

or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (Funding Parties), with the understanding, whether recorded in
writing or otherwise, as on the date of this audit report, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)

or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and
explanations provided to us by the Management in this regard nothing has come to
our notice that has caused us to believe that the representations under sub-clause
(i) and (ii) of Rule 11(e) as provided under (a) and (b) above, contain any material
mis-statement.

V. The Company has neither declared nor paid any dividend during the year.

vi. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the
company only w.e.f. April 1, 2023, reporting under this clause is not applicable.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 051_9
. Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



MSKA & Associates

Chartered Accountants

3. In our opinion, according to information, explanations given to us, the provisions of Section
197 of the Act and the rules thereunder are not applicable to the Company as it is a private
Company.

Partner
Membership No. 049902
UDIN: 23049902BGXVPQ9314

Place: Mumbai
Date: July 19, 2023
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U MEDIA VENTURES PRIVATE LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal financial control with reference to
financial statements.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K A & Associates

Vaijayantirpiala Belsare
Partner

Membership No. 049902
UDIN: 23049902BGXVP09314
Place: Mumbai

Date: July 19, 2023
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U MEDIA VENTURES PRIVATE LIMITED FOR THE YEAR ENDED 31 March 2023

1

ii.

iii.

vi.

vii.

The Company had no Property, Plant and Equipment and Intangible assets, as on March 31, 2023

nor at any time during  the year ended March 31,2023. Accordingly, the provisions stated in
paragraph 3(i) (a) to (e) of the Order are not applicable to the Company.

a. The Company is involved in the business of rendering services. Accordingly, the provisions
stated in paragraph 3(ii) (a) of the Order are not applicable to the Company.

b. The Company has not been sanctioned any working capital limits during the year. Accordingly,
the requirements under paragraph 3(ii)(b) of the Order is not applicable to the Company.

According to the information and explanation provided to us, the Company has not made any
investments in, provided any guarantee or security, or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Hence, the requirements under paragraph 3(iii) of the Order are not applicable to
the Company.

According to the information and explanations given to us, the Company has neither, directly or
indirectly, granted any loan, or provided guarantee or security to any of its directors or to any
other person in whom the director is interested, in accordance with the provisions of Section
185 of the Act nor made investments through more than two layers of investment companies in
accordance with the provisions of Section 186 of the Act. Accordingly, provisions stated in
paragraph 3(iv) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not accepted any
deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and the
rules framed there under.

The provisions of sub-Section (1) of Section 148 of the Act are not applicable to the Company as
the Central Government of India has not specified the maintenance of cost records for any of

the products of the Company. Accordingly, the provisions stated in paragraph 3 (vi) of the Order
are not applicable to the Company.

(a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and

Value added tax during the year since effective 1 July 2017, these statutory dues have been
subsumed into GST.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues including goods and services tax,
provident fund, employees' state insurance, income-tax, cess, and other statutory dues have

been regularly deposited by the Company with appropriate authorities in all cases during the
year.

There are no undisputed amounts payable in respect of Goods and Services tax, provident
fund, employees’ state insurance, income-tax, cess, and other statutory dues in arrears as at
March 31,2023 for a period of more than six months from the date they became payable.

According to the information and explanation given to us and the records of the Company
examined by us, there are no dues relating to Goods and Services Tax, Provident Fund,
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Employees State Insurance, Income-Tax, cess or other statutory dues which have not been
deposited on account of any dispute.

According to the information and explanations given to us, there are no transactions which are
not accounted in the books of account which have been surrendered or disclosed as income
during the year in Tax Assessment of the Company. Also, there are no previously unrecorded
income which has been now recorded in the books of account. Hence, the provisions stated in
paragraph 3(viii) of the Order are not applicable to the Company.

The Company does not have any loans or borrowings and repayment to lenders during the year.
Accordingly, the provision stated in paragraph 3(ix)(a) to (c) and sub-Clause (e) and (f) of the
Order is not applicable to the Company.

In our opinion and according to the information explanation given to us, the Company did not
raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. Hence, the provisions stated in paragraph 3 (x)(a) of the Order
are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly, or optionally convertible debentures during the year.
Hence, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the
Company.

Based on our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and
explanations given to us, we report that no material fraud by the Company nor on the Company
has been noticed or reported during the course of our audit.

We have not come across of any instance of material fraud by the Company or on the Company
during the course of audit of the financial statement for the year ended March 31, 2023,

accordingly the provisions stated in paragraph (xi)(b) of the Order are not applicable to the
Company.

As represented to us by the Management, there are no whistle-blower complaints received by
the Company during the year.

The Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a)
to (c) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into transactions with the related
parties as stated in the provisions of the Sections 177 and 188 of the Act. Hence, provisions
stated in paragraph 3(xiii) of the Order are not applicable to the Company.

In our opinion and based on our examination, the Company does not have an internal audit

system and is not required to have an internal audit system as per provisions of the Companies
Act.

The Company did not have an internal audit system for the period under audit.
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XV.

Xxvi.

XVii.

xviii.

Xix.

According to the information and explanations given to us, in our opinion, during the year t_he
Company has not entered into non-cash transactions with directors or persons connected with
its directors and hence, provisions of Section 192 of the Act are not applicable to Company.

(a) The Company is not required to be registered under Section 45 IA of the Reserve Bank of India
Act, 1934 and accordingly, the provisions stated in paragraph 3 (xvi)(a) of the Order are not
applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without any valid Certificate of Registration from Reserve Bank of India. Hence, the reporting
under paragraph 3 (xvi)(b) of the Order are not applicable to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Hence, the reporting under paragraph 3 (xvi)(c) of the Order are not
applicable to the Company.

(d) The Group does not any CIC as a part of its group. Hence, the provisions stated in paragraph 3
(xvi)(d) of the Order are not applicable to the Company.

Based on the overall review of the financial statements, the Company has not incurred cash losses
in the current financial year and in the immediately preceding financial year. Hence, the
provisions stated in paragraph 3 (xvii) of the Order are not applicable to the Company.

There has been no resignation of the statutory auditors during the year. Hence, the provisions
stated in paragraph 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within

a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

According to the information and explanations given to us and based on our verification, the
provisions of Section 135 of the Act are not applicable to the Company. Hence, reporting under
paragraph (xx)(a) to (b) of the Order is not applicable to the Company.
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XXi.

The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said Clause has been included in

the report.

For M S K A & Associates

Partner
Membership No.049902
UDIN: 23049902BGXVP09314

Place: Mumbai
Date: July 19, 2023
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U MEDIA VENTURES PRIVATE LIMITED

[Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory Requirements’ .in the
Independent Auditors’ Report of even date to the Members of B4U Media Ventures Private Limited
on the Financial Statements for the year ended March 31, 2023]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of B4U Media
Ventures Private Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2023, based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl) (the
“Guidance Note").

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s

judgement, including the assessment of the risks of material misstatement of the financial
tatements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls With reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registratign No. 105047W

Vaijayanfimnala Belsare
Partner
Membership No.049902
UDIN: 23049902BGXVP09314
Place: Mumbai

Date : July 19, 2023
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B4U Media Ventures Private Limited

Balance Sheet as at 31 March, 2023

CIN : U74999MH2015PTC265408

(Amount Rs. in "000

“

1. |EQUITY AND LIABILITIES

1|Shareholders funds
(a) Share capital
(b) Reserves and surplus

2|Non-current liabilities
3|Current liabilities

(a) Trade payables

Small Enterprises
(b) Other current liabilities
(c) Short term provisions

(i) Total owmstanding dues of Micro Enterprises and Small Enterprises
(i) Total outstanding dues of Creditors other than Micro Enterprises and

3 1,000.00 1,000.00
3,711.82 3.640.65

45.00 45.00

TOTAL

II. [ASSETS
1|Non-current assets
2|Current assets

(a) Cash and Bank Balances
Other current assets

8 4,758.57 4,683.97

TOTAL

10.00 10.00

i REo

Significant accounting policies
Notes to Financial Statements

The accompanying notes are an integral part of the financial statements
As per our report of even date attached

For M S K A & Associates

Date: 19.07.2023
UDIN : 23049902BGXVP09314

Jw22

For and on behalf of the Board of Directors

Santosh Garg
Director
(DIN: 07262936) (DIN: 08686163)

Date: 19.07.2023




CIN : U74999MH2015PTC265408
B4U Media Ventures Private Limited

Statement of Profit and Loss for the year ended 31 March, 2023

i (Amount Rs. In )

)

V.|Profit before tax (II-IV) 96.18 7636
VL.|Tax expense:
(1) Current tax 25.10 19.81
(2) Adjustment of tax relating to carlier years (0.09) (0.16),

VIL|Profit after tax (V-VI)

VIII.|Earnings per equity share:

(1) Basic ( Amount in Rs.) 15

(2) Diluted { Amount in Rs.) 15
Significant accounting policies 2
Notes to Financial Statements 3to22

The accompanying notes are an integral part of the financial statements
As per our report of even date

For M S K A & Associa
Chartered Accoun

Fi on

For and on behalf of the Board of Directors

_SSast *

Santosh Garg arshil Shah
Director Director
(DIN: 07262936) (DIN: 0R686163)
Place: Mumbai
Date: 19.07.2023 Date: 19.07.2023

UDIN : 23049902BGXVPO93 14




B4U Media Ventures Private Limited CIN : U74999MH2015PTC265408

Cash Flow Statement for the year ended 31 March, 2023

Cash flows from operating activities
Net profit before tax

Adjustments for:

Interest income

Operating Profit before working capital changes
‘Working capital changes:

Increase / (decrease) in trade payables

Increase / (decrease) in other current liabilities
(Increase) / decrease in short term loans & advances
Cash generated from operations

Direct taxes paid (net of refund)

Net cash flow from operating activities

B |Cash flows from investing activities
Interest income
Net cash flow from investing activities

INet increase/(decrease) in cash and cash equivalents (A+B)
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of the year

Cash and cash equivalents

Balances with banks ' ' — ' .
On current account 4,758.29 4,683.68
Cash on hand 0.28 0.29

Notes:
(i) TheCaahFluwSlalmmlhasbemprepamdundcrlheindircctmbodasmmninAccmmUngSmndards-C.nshFluwSmtumus
specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companics (Accounts) Rules, 2014 (as amended).

(i)  Figures for the previous year have heen regrouped / rearranged wherever found necessary.
As per our report of even date attached

For M S K A & Associates
Chartered Accountants

For and on behalf of the Board of Directors

Santosh Garg Shah
Director Director
(DIN: 07262936) (DIN: 08686163)

Place: Mumbai
Date: 19.07.2023 Date: 19.07.2023
UDIN : 23049902BGXVPO93 14




BAU Media Ventures Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2023

Note |

Note 2

CIN : UT4999MH2015PTC265408

Corporate information
B4U Media Ventures Private Limited is a private Company domiciled in India and incory d under the provisions of the Companies Act, 2013. The Company

is formed with an objective of acting as advertising agency for television channels in India. The Company is a wholly owned subsidiary of B4U Television
Network India Limited.

Sigmificant accounting policies
a Basix of ing and use of
i The tinancial are preparcd wuder historical cost convention, on accrual basis of ing in L with the ing principles generally

medmludumdm:pmmnrﬂanmpamuAn.mllmCmmemmnmﬂmmmmmpumdlmmmwhm
datory A ing Standards notified under Section 133 of the companies Act 2013, read together with relevant Rules there under.

viting

1 The preparition of fisancial s requires estimates and ptions to be made that affect the reparted amounts of asscts and habilities on the date of the

financial statements and the reported of and exp during the reported period. Difference between the actual result and estimates arc
recognized in the period in which the resulls are known/materialized.

iii All assets and liabilities are classitied as current or non-current as per Company's normal operating cycle and other criteria set out in schedule [11 wo the Comy
Act, 2013, Based on the nature of products and the time between the acquisition of assets for pr ing and their realisation in cash and cash equivalents, 12
ths has been idercd by the Compuny for the purpose of current/non cunrent classification of asscts and liabilitics.

b Revenue Recognition
i Revenue from sales of services is recognized when the service is completed,
N 5 o rcoibiind o i e opeEion st Kakig o sdication the ding and the rate applicabl

« Foreign Currency fransactions
Transactions denominated in foreign currencies are vecorded at the exchange rates prevailing at the dace of ion. M y items d matcd i forcign
currency outstanding at the period end are translated at rates prevailing as on year end. The exchange differences arisimg on settiement / translation or at the year
end are recognised in the Statement of Profit and Loss.

d Earnings per share
The Company reports basic and diluted camings per share in d with A ing Standard 20, “Earnings per Share” as notified by MCA . Basic eamings

per share are computed by dividing the net profit after tax by the weighted average number af equity shares outstunding during the year.

¢ Accounting for taxes

vamnninr(hmuﬂmun-dabmdunﬂnhbﬂntycnmﬂedmmmmmuw i tax laws. Deferred tax is recognized on the basis of tining
diffcrences arising between the taxable i and ing putcd using the tax laws chat have been ted or sul ively | as of the
balance sheet date. Deferred tax assets are recognized depending upon the certainty of its realization and reviewed for the appropri of their carrying values
at each balance sheet date.

{ Provisions, Contingent Liabilitics and Confingent Assets
A provision is recognized when the Company has a present obligation as a result of past event and it is probable that an outflow of resources embodying cconomic

benefits would be required 1o settle the obligation and in respect of which a reliable estimate can be made. Provisions are not di d 1o their present value and
are determined based on best estimates required to settle the obligation at the balance sheet date. Provisions are reviewed at cach balance sheet date and are
adjusted to effect the current best estimation. A ingent liability is disclosed if the possibility of an outflow of bodying Lhe ic benefits is
remote or a reliable esu of the of obligation cannot be madc.

g Cash and Cash Equivalents
lnrheulhﬂowsmmi.mhmdcuheqtﬁvnlmtzindudeuuhinh:nd.dunmddq)osilsui\hbartﬁ,oﬂtadmimnhighlyﬁqujdmvmmwm
maturities of three months or less.

1,00,000 Equity Shares ( previous year 1,00,000 equity share) of Rs. 10 cach
Issued
1,00,000 Equity Shares ( previous year 1,00,000 equity share) of Rs. 10 each

Subscribed & paid up
100,000 Equity Shares ( previous year 1,00,000 equity share) of Rs. 10 each




B4U Media Ventures Private Limited

Nates forming part of the financial statements for the year ended 31 March, 2023 CIN : UT4999MH2015PTC265408

b Terms/Rights attached to equity share
The Company has only one class of shares i.e. equity shares having par value of Rs.10/- per share. Each sharcholder of the equity share is entitled to one vole per
share. Tn the event of the liquidation of the Company, the holder of the equity shure will be entitled to receive remaining asscts of the Compuny, 4 fter distriburion
of all preferential amoums. The distribution will be in the proportion of number of equity shares held by the shareholders. In case the dividend is proposed by the
Board of Director the same is subject to the approval of share holders in the ensuing Annual General Meeting.

© Share held by holding/ultimate holding Company
1,00,000 Equity Shares ( previous year 1,00,000 equity sharc) are held by holding Company B4U Television Network India Limited and its nominee.

d No class of shares have been issued as Bonus shares or for consideration other than cash by the Company during the period of five years immediately preceding
1he current year end.

& No class of shares have been bought back by the Company during the period of five years immediately prededing the current year end.
more than 5% shares in the C

Television Network India Limited
£ Details of Shares held by Promoters at the end of the year

Surplus

Opening balance

Add: Net profit for the current year
Total

The i ion as required to be disclosed as defined in the Micro, Snwll and Medium Enterprises Development Act, 2006 has been determined to the extent
such purtics have been identificd on the basis of the mformation available with the Company, There are no Micro, Small and Medium Enterprises (MSME) to
wham the Company owes which are outstanding for more than 45 Days as at 31st March, 2023,

-mhlnmmmmiﬁngnnpniduﬂu:ﬂofduyur g
Interest due thereon
The amount of interest paid by the buyer in terms of section 16 of the MSME Development Act, along with the - -
[amount of the payment made 1o the supplier beyond the appointed day during cach accounting year,

The amount of interest due and payable for the period of delay in making payment (which have been paid but - -
hcymdmcmwddqdmimﬁnyw)huﬁdwlddiqminumspm:iﬁudmdchSMEDcwhmmﬂ
Aa

The of interest d and remaining unpaid at the end of each accounting year - =
The amount of further interest remaining due and payable even in the succeeding years, until such date when -
the intcrest ducs as above are actually paid to the small enterprise, for the purpose of disallowance as 2
deductible expenditure under section 23 of the MSME Developement Act




B4U Media Ventures Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2023

Trade ing schedule

CIN : U7T4999MH2015PTC265408

{(iMicro enterprises and

(i1) Others

45.00

45.00

di: d trade

(i)ltﬁmmpiﬁumd

(ii) Others

Total

45.00




B4U Media Ventures Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2023 CIN : U74999MH2015PTC265408

Note 13

Note 14

Note 1S

Note 16

Note 17

Contingent Liabilities

There is no contingent liability as at Balance Sheet date.

Capital and Other Commitments

a Esti d of iming to be d on capital account and not provided for are Rs. Nil ( Previous year Rs. Nil)
b Esu d of other i not provided for, as they are not due, are Rs. Nil ( Previous year Rs. Nil).

Additional information required to be given pursnant to Part [T of Schedule [T of the Companies Act, 2013 is as follows:

The er Share — Basic & Diluted for the year calculated as under
Profit used as alcuta of basic & diluted earnings per share
Weighted average number of shares used in Computing Basic & Dituted Eamings Per Share
Earning per Shares (Rs.) (Basic & Diluted)
Related Party Disclosures
a Particulars of holding, subsidiary and associate companies
Name of the Related Party Nature of Relationship
BAU Television Network India Limited Halding Company
B4U Broadband (India) Private Limited Fellow Subsidiary
b Key Managerial Personnel
Name of the Related Party Nature of Relationship
Mr. Amar Dixit Director { up to 2nd Sept 2022)
Mr. Harshil Shah Director ( from 2nd Sept 2022)
Mr. Santosh Garg Director

«© No transaction was carried out during the year with related parties during the year.
d No amount is outstanding with the rclated partics as at 31 March, 2023.

In the opmion of the management and to the best of its knowledge and belicf, the value on realization of current assets and payment of cument liabilitics and
provisions in the ardinary course of business would pot be less/ more than the amount at which they arc stated in the Balance Sheet.

Nete 18 The Code on Social Security 2020 (‘the Code') relating to employee benetits, during the employment and post-employment, has received Presidential assent on

Scptember 28, 2020. The Code has been published in the Gazetie of India. Further, the Ministry of Labour and Employment has released draft rules for the Code on
November 13, 2020. However, the effective date from which the changes are applicable is yet to be notified and nules for quantifying the financial impact are also not
yet issued.

The Company will assess the impact of the Code and will give appropriate impact in the financial statements in the period in which, the Code becomes etfective and
the related rules to determine the financial impact are published.
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B4U Media Ventures Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2023

Note 20

Note 21

CIN : UT4999MH2015PTC265408

Other Statutory Information

(i)The Company do not have any Benami property, where any proceeding has been initiated or pending agaimst the Company for holding any Benami property.

(ii) The Company do not have any transactions with companics struck ofl.

(i) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The Company have nol advanced or loaned or invesied funds to any other person(s) or entity(ics), including foreign entitics (Tmermediaries) with the
understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security of the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded
in writing or othcrwise) that the Compuny shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsocver by or on behalf of the Funding Party (Uhimate Beneficiarics)
or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the wux under the | Tax Act, 1961 (such as, scarch or survey or any other relevant provisions of the Tncome Tax Act, 1961

Balances of some of the uvade payables are subject to reconciliation / confirmation from the respective parties and the consequential adjustments, if amy. The
management, however, is of the view that there will be no material adjustments in this regard.

Note 22 Previous year figures have been regrouped / rearranged wherever necessary to confirm (o current years classification.

As per our report of even date attached

UDIN : 23049902BGXVPO93 14

For and on behalf of the Board of Directors

/

7
Y
S
Santosh Garg il Shah B
Director Directar

(DIN: 07262936)  (DIN: 08686163)

Date: 19.07.2023



