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INDEPENDENT AUDITOR’S REPORT

To the Members of B4U Media Ventures Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of B4U Media Ventures Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and
Loss and Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with Companies (Accounting Standards) Rules, 2021 and
other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.
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INDEPENDENT AUDITOR’S REPORT
To the Members of B4U Media Ventures Private Limited (continued...)

Responsibilities of Management and Board of Directors for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

- 4.% C. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
"5, with by this Report are in agreement with the books of account.
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INDEPENDENT AUDITOR’S REPORT
To the Members of B4U Media Ventures Private Limited (continued...)

d.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2024, from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of'such controls, refer to our
separate Report in “Annexure C”,

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.

(1) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(2) The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (Funding Parties), with the understanding, whether recorded in
writing or otherwise, as on the date of this audit report, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(3) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations
provided to us by the Management in this regard nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) as provided under (1) and (2) above, contain any material mis-statement.

v.  The Company has neither declared nor paid any dividend during the year.
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INDEPENDENT AUDITOR’S REPORT
To the Members of B4U Media Ventures Private Limited (continued...)

vi. Based on our examination, the Company has used an accounting software for
maintaining its books of account during the year ended March 31, 2024, which has a
feature of recording audit trail (edit log) facility, and the same has been enabled and
operated throughout the year for all relevant transactions recorded in the accounting
software. Further, during the course of our examination, we did not come across any
instance of audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 01, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024.

3. In our opinion, according to information, explanations given to us, the remuneration paid by
the Company to its directors is within the limits laid prescribed under Section 197 read with
Schedule V of the Act and the rules thereunder.

For M'S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W
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Udit Brijesh Parikh A\ o f ;
Partner

Membership No. 151016
UDIN: 24151016BKFHGT6803

Place: Mumbai
Date: September 04, 2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U MEDIA VENTURES PRIVATE LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and board of directors.

e Conclude on the appropriateness of managements and board of directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U MEDIA VENTURES PRIVATE LIMITED (continued...)

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W
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Membership No. 151016
UDIN: 24151016BKFHGT6803

Place: Mumbai
Date: September 04, 2024
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U MEDIA VENTURES PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2024

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i. The Company had no property, plant and equipment, and intangible assets, as on March 31,
2024, nor at any time during the year ended March 31, 2024. Accordingly, the provisions stated
under clause 3(i) of the Order are not applicable to the Company.

(a) The Company is involved in the business of rendering services and does not hold any
inventory. Accordingly, the provisions stated under clause 3(ii)(a) of the Order are not
applicable to the Company.

(b) The Company has not been sanctioned any working capital limits during the year on the
basis of security of current assets. Accordingly, the provisions stated under clause 3(ii)(b)
of the Order is not applicable to the Company.

iii.  According to the information explanation provided to us, the Company has not made any
investments in, or provided any guarantee or security, or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, the provisions stated under clause 3(iii) of the Order are not
applicable to the Company.

iv.  According to the information and explanations given to us, there are no loans, investments,
guarantees, and security in respect of which provisions of sections 185 and 186 of the
Companies Act, 2013, are applicable and accordingly, the provisions stated under clause 3(iv)
of the Order is not applicable to the Company.

V. According to the information and explanations given to us, the Company has neither accepted
any deposits from the public nor any amounts which are deemed to be deposits, within the
meaning of Sections 73, 74, 75 and 76 of the Companies Act, 2013 and the rules framed there
under. Accordingly, the provisions stated under clause 3(v) of the Order is not applicable to
the Company. Also, there are no amounts outstanding as on March 31, 2024, which are in the
nature of deposits.

vi.  The provisions of sub-Section (1) of Section 148 of the Companies Act, 2013 are not applicable
to the Company as the Central Government of India has not specified the maintenance of cost
records for any of the products/ services of the Company. Accordingly, the provisions stated
under clause 3(vi) of the Order are not applicable to the Company.

vii.

(a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, undisputed statutory dues including goods and
services tax, income-tax, cess, and other statutory dues have been regularty deposited
by the Company with appropriate authorities in all cases during the year.

There are no undisputed amounts payable in respect of Goods and Services tax, income-
tax, cess, and other statutory dues in arrears as at March 31, 2024, outstanding for a
period of more than six months from the date they became payable.

o8 %8a, (b))  According to the information and explanation given to us and the records of the Company
q A8 o examined by us, there are no dues relating to goods and services tax, income-tax, cess,
and other statutory dues which have not been deposited on account of any dispute.
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U MEDIA VENTURES PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2024
(continued...)

viii. According to the information and explanations given to us, there are no transactions which are
not accounted in the books of account which have been surrendered or disclosed as income
during the year in Income-tax Assessment of the Company. Accordingly, the provision stated
under clause 3(viii) of the Order is not applicable to the Company.

ix.  The Company does not have any loans or borrowings or interest thereon due to any lenders
during the year. Accordingly, the provision stated under clause 3(ix)(a) to (d) and sub-clause
{e) and (f)) of the Order is not applicable to the Company.

(a) In our opinion and according to the information explanation given to us, the Company did
not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the provisions stated under clause 3(x)(a) of the
Order are not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully, partly, or optionally convertible debentures during
the year. Accordingly, the provisions stated under clause 3(x)(b) of the Order are not
applicable to the Company.

xi.

(a) Based on our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we report that no material fraud by the Company
or on the Company has been noticed or reported during the year in the course of our audit.

(b) Based on our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in
Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
was not required to be filed with the Central Government. Accordingly, the provisions
stated under clause 3(xi)(b) of the Order is not applicable to the Company.

(c) As represented to us by the Management, there are no whistle-blower complaints received
by the Company during the year.

xii. The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a)
to (c) of the Order are not applicable to the Company.

xiii.  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into transactions with the related
parties. Accordingly, provisions stated under clause 3(xiii) of the Order are not applicable to
the Company.

xiv. In our opinion and based on our examination, the Company does not have an internal audit
system and is not required to have an internal audit system as per the provisions of the Act.
Accordingly, reporting under clause 3(xiv) of the Order are not applicable to the Company.
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U MEDIA VENTURES PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2024
(continued...)

xv.  According to the information and explanations given to us, in our opinion, during the year, the
Company has not entered into any non-cash transactions with directors or persons connected
with its directors and accordingly, the reporting on compliance with the provisions of
Section 192 of the Companies Act, 2013 in clause 3(xv) of the Order is not applicable to
the Company.

xvi.

(a) The Company is not required to be registered under Section 45 |A of the Reserve Bank of
India Act, 1934 (2 of 1934) and accordingly, the provisions stated under clause 3(xvi)(a) of
the Order are not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities
during the year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order
are not applicable to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made
by Reserve Bank of India. Accordingly, the provisions stated under clause 3 (xvi)(c) of the
Order are not applicable to the Company.

(d) According to the information and explanations provided to us, the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) does not have any
Core Investment Company (as part of its group. Accordingly, the provisions stated under
clause 3(xvi)(d) of the order are not applicable to the Company.

xvii. Based on the overall review of financial statements, the Company has not incurred cash losses
in the current financial year and in the immediately preceding financial year. Accordingly, the
provisions stated under clause 3(xvii) of the Order are not applicable to the Company.

xviii. There has been no resignation of the statutory auditors during the year. Accordingly, the
provisions stated under clause 3(xviii) of the Order are not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios (as disclosed in note 18 to the financial statements), ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U MEDIA VENTURES PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2024
(continued...)

xx.  According to the information and explanations given to us and based on our verification,
provisions of Section 135 of the Companies Act, 2013, are not applicable to the Company during
the year. Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

xxi. According to the information and explanations given to us, the Company does not have any
Subsidiary, Associate or Joint Venture. Accordingly, reporting under clause 3(xxi) of the Order
is not applicable.

For M S K A & Associates

Chartered Accountants

ICAl Firm Registration No. 105047W .
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Udit Brijesh Parikh

Partner

Membership No. 151016
UDIN: 24151016BKFHGT6803

Place: Mumbai
Date: September 04, 2024
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U MEDIA VENTURES PRIVATE LIMITED

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of B4U Media Ventures Private Limited on
the Financial Statements for the year ended March 31, 2024]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of B4U Media
Ventures Private Limited (“the Company”) as of March 31, 2024, in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2024, based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl) (the
“Guidance Note”).

Managements and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
. judgement, including the assessment of the risks of material misstatement of the financial
—s  statements, whether due to fraud or error.
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF B4U MEDIA VENTURES PRIVATE LIMITED (continued...)

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls With reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For MS K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

[ =R

Udit Brijesh Parikh W —
Partner N
Membership No. 151016 '
UDIN: 24151016BKFHGT6803

Place: Mumbai
Date: September 04, 2024

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune



B4U Media Ventures Private Limited

Balance Sheet as at 31 March, 2024
(Amount in Rs. '000)

I. |EQUITY AND LIABILITIES

1|Shareholders funds
(a) Share capital 3 1,000.00 1,000.00
(b) Reserves and surplus 4 3,768.68 3,711.82

2|Non-current liabilities - -

W

Current liabilities
(a) Trade payables
(i) Totaf qutstanding dues of Micro Enterprises and Small Enterprises

(it) Total outstanding dues of Creditors other than Micro Enterprises and >
. 4500 45.00
Small Enterprises
{b) Other current liabilitics & 5.00 5.60
(¢) Shori term provisions 7 0.42 6.75
TOTAL
Tl. |ASSETS
1|Non-corrent assets - -
2|Current assets
{a) Cash and Bank Balances 8 4,809.10 4,758.57
(b)  Other current assets 9 10.00 10.00
Significant accounting policies 2
Notes to Financial Statements 3t021

The accompanying notes are an integral part of the financial statements

As per our report of even date attached

For M S K A & Associates For and on behalf of the Board of Directors of
Chartered Accountants B4U Media Ventores Private Limited
Firm Begistration No. 105047W CIN: U74999MH2015PTC265408
L A

a5t _S st e
Udit Brijesh Parikh Santosh Garg arshil Shah
Partner Director Director
Membership No. (51016 {DIN: 07262936) (DIN: 08686163)
Place: Mumbai Place: Mumbai Place: Mumbai

Date: 04.09.2024 Date: 04.09.2024 Date: (4,09.2024



B4U Media Ventures Private Limited

Statement of Profit and Loss for the year ended 31 March, 2024

{Amount in Rs. '00¢

.|Income
Other income 10
11.| Total Revenue

HI.|Expenses
Other expenses i1 119.04 R7.31
IV.|Total expenses

V.|Prufit before tax (II-TV) 76.76 96.18
VL. |Tax expense:
(1) Current tax 20.00 25.10

(2) Adjustment of tax relating to earlier years (0.09) (0.09)

VIL | Profit after tax (V-VT)

V1L |Earnings per equity share:

{1) Basic { Amount in Rs.) 14 0.57 0.71
{2) Diluted { Amount in Rs.) 14 0.57 0.71
Significant accounting policies 2
Notes to Financial Statements 3102l

The accompanying notes are an integral part of the financial statements
As per our report of even date
For MSK A & Associates For and on behalf of the Board of Directors of

Chartered Accountants B4U Media Ventures Private Limited
Firm Registration No. 105047W CIN: U74999MH2015PTC265408

Santosh Gar g arshil Shah

Udit Brijesh Parikh

Partner Director Director
Membership No. 1510616 (DIN: 07262936) (DIN: 08686163)
Place: Mumbai Place: Mumbai Place: Mumbai

Date: (4.09.2024 Date: 04.09.2024 Date: 04.05.2024



B4U Media Ventures Private Limited

Cash Flow Statement fox the year ended 31 March, 2024

Cash flows from operating activities
Net profit before tax

Adjustments for:

Interest income

Operating Profit before working capital changes
Working capital changes:

Increase / (decrease) in frade payables

Increase / (decrease) in other current liabilities
{Increase) / decrease in short term loans & advances
Cash generated from operations

Direct taxes paid (net of refund)

Net cash flow from operating activities

B |Cash flows from investing activities
Tnterest income
Net cash flow from investing activities

Net increase in cash and cash equivalents (A+B)
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of the year

(Amount in Rs. '000)

76.76 96.18

(195.80) (183.49)

195.80 183.49

50.53 74.60
4,758.57 4,683.97

Cash and cash equivalents

Balances with banks
O current account

Cash on hand

Total

4,808.81 4,758.29
0.29 0.28

Notes:

6] The Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard 3 - Cash Flow Statement as
specified under section 133 of the Companies Act, 2013, read with Companies (Accounting Standards) Rules, 2021.

(i)  Figures for the previous year have been regrouped / rearranged wherever found necessary.

As per onr report of even date attached

For M S K A & Associates
Chartered Accountanis
Firm Registration No. {05047W

ot

Udit Brijesh Parikh
Partner

Membership No. 151016
Place: Mumbai

Date: 04.09.2024

For and on behalf of the Board of Directors of
B4U Media Ventures Private Limited
CIN: U74999MH2015PTC265408

2| 5
2\
St W N—
Santosh Garg Harshil Shah N

Director Director

{DIN: 07262936) (DIN: 08686163)
Place: Mumbai Place: Mumbai
Date: 04.09.2024 Date: 04.09.2024




B4AU Mediz Ventures Private Limited

Nutes forming part of the flaancial statements for the year ended 31 March, 2024 (Amount in INR Thousand, unless otherwise stated}

Notel  Corporate information
B4U Media Ventures Private Limited is a private Company demiciled in Tndia and incorporated under the provisions of the Companies Act, 2013. The Company is
formed with an objective of acting as advertising agency for television channcls in India. The Company is a wholly swned subsidiary of B4U Television Neiwnrk India
Limited.

Note2  Significant accounting policies
a Basis of accounting and use of estimates
i The financial statements are prepared under historical cost convention, on aceruat basis of accounting in accordance with the ac ing principles Hy pred in
India and the provision of the Campanies Act, 2013, The Company has prepared these tinancial Statements to comply in all material respects with the mandatory
Accounting Standards notified under Section 133 of the companies Act 2013, read together with refevant Rules there under.

The prepaation of financiul statements requires estimates and assumptions to be made that affect the reported amounts of assets and liabilities on the date of the financial
stateinents and the repotted amount of revenues and expenses during the reporied period. Ditference between the actual result and estimates are recognized in the period
in which the results are known/matetialized.

it Al assets and liabilities are classified as current or nop-current as per Company's normal operating cyele and othier eriteria set out in schedule I to the Companies Act,
2013. Based on the nawre of products and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, 12 months has been

-4

Revenue Recognition
Revenue from sales of services is recognized when the service is completed.
Interest Income is recognised on a time proportion basis taking into consideration the amounr outstanding and the raie applicable.

L]

Foreign Currency transactions

Transactions denominated in foreign currencies are recorded at the exchange rates prevailing at the date of ion. M y itetas d inated in foreimn currency
outstanding at the period end ate translated at rates prevailing as on year ¢nd. The exchange differences arising on settlement / translation or at the year end are recognised
in the Staternent of Profit and Loss.

d Earnings per share
The Campany reponis basic and diluied camings per share in accordance with Accounting Standard 20, “Eamings per Share” as notificd by MCA . Basic carmings per
share are computed by dividing the net profit afier tax by the weighted average number of equity shares owstanding during the year.

Accounting for taxes

Provision for Current tax is made based on the liability computed in accordance with the relevant mx laws. Deferred tax is recognized on the basis of uming differences
arising between the mxable incomes and ac ting incomes computed using the tax laws that have been enacted or substantively enacted as of the balance sheet date.
Deferred tax assets are recognized depending upon the centainty of its realization and reviewed for the appropriateness of their carrying values at each balance sheet date.

£ Provisions, Contingent Liabilities and Confingent Assets
A provision is recognized when the Company has a present obligafion as a result of past event and it is probable that an outflow of resources embodying economic
benefits would be required o settle the ebligation and in respect of which a reliable estimate can be made. Provisions are not discoutted to their present vahue and are
determined bascd on bost cstimatos required to settle the obligation &t the balance sheet date. Provisions are reviewed at cach balance sheet date and are adjusted to cffect
the current best estimation. A contingent liability is disclosed if the possibility of an outtlow of resources embadying the economic benefits is remate or a reliable
estimate of the amouar of obligation canuot be made.

Cash and Cash Eguivalents
M the cash flow statement, cash and cush cquivalents include cash in hand, demand deposits with banks, other short-term highly liquid investments with origimd
maturities of three months or less.

L L)

Note 3 Share Capital

e&er! ed
1,090,000 Equity Shares { previous year 1,00,000 equity share) of Rs. 10 each 1,800.00
Issued

1,000.00

1,00,800 Equity Shaces ( previous year 1,00,000 equity share) of Rs, 10 each 1,000.40
Total i

pinning and at the end the

Shares outstanding at the beginning of the year
Shares issued during the year

Shares bought back during the year

Shares ouistanding at the end of the year

b Terms/Rights attached to equity share
The Company has only one class of shates ie. equity shares having par valne of Rs. 10/~ per share. Each shareholder of the equity share is emitled 10 one vote per share.
In the event of the liquidation of the Company, the holder of the equity share will be entitled W receive remaining assets of the Company, after distribution of all
preferential amownts. The disbibution will be i the proportion of number of cquity shurcs held by the sharcholders. Tn case the dividend is proposed by the Board of
Director the same is subject to the approval of share holders in the ensning Annual General Meeting,




B4U Media Ventures Private Limited

Notes forming part of the financial statements for the vear ended 31 March, 2024 (A t in INR Th d, unless otherwise stated)

¢ Share held by holding/ultimate holding Company
1,00,000 Equity Shares ( previous year 1.00,000 equity share) are held by holding Company B4U Television Network India Limited and its nominee.

d No class of shares have been issued as Bonus shares or for consideration other than cash by the Company during the period of five years immediately preceding the
current year end.

& No class of shares have been bought back by the Company during the period of five years immediately prededing the current year end.
f Details of shareholders holding more than 5% shares in the C

B4U Television Network India Limited 100,000 000 100.00%

g Details of Shares held by Promoters at the end of the vear

B4U Television
Network India Limited

Cpening balance
Add: Net profit for the current year
Total

3,711.82
56.86

3,640.65
71.17

Note 5 Trade Payables

(i) Total outstanding dues of Micro Enterprises and Small Enterprises

(ii) Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises
Total

The information as required 0 be disclosed as defined in the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the exfent such
parties have been identified on the basis of the information available with the Company. There are no Micro, Small and Medium Enterprises (MSME) to whom the
Company owes which are outstanding for more than 45 Days as at 31st March, 2024.

Principal amount remaining unpaid at the end of the year - -
Interest due thereon - -
The amount of interest paid by the buyer in terms of section 16 of the MSME Development Act, along with the - -
amount of the payment made to the supplier beyond the appointed dav during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which have been paid but - -
beyond the appointed day during the year) but without adding the interest specified under MSME Development
Act

The amount of interest accrued and remaining unpaid at the end of each accounting year - -
The amount of further interest remaining due and payable even in the succesding years, until such date when the - -
interest dues as above are actually paid to the small enterprise, for the purposs of disallowance as a deductible
expenditure under section 23 of the MSME Developement Act

Trade Payables ageing schedule

Undisputed trade
payables :
{i)Micro enterprises and

small enterprises
(i1} Others 45.00 - - - - 45.00

Disputed trade

payables :

{iMicro enterprises and

small enterprises - - - - -

{ii) Others - - - - - -
Total 45.00 -




B4U Media Ventures Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2024 {Amonnt in INR Thousand, unless ntherwise stated)

Undisputed trade
ayables :

(i)Micro enterprises and
small enlemiises - - - = -
(i) Others 45.00 - - - - 45.00

Disputed trade

|payables

(i)Micro enterprises and

small enterprises - - - - N

(i) Others - - - - - -
Total 45.00 - - - - 45.00

Note 6 Other current liabilities

Note 7 Short term provisions

Provision for tax (Net of advance tax of Rs. Nil, (Previous year Rs. Nil))
Total

Note8 Cash and Bank Balances

Cash (] ivalen
Balances with banks

On curtent accouat 4,808.81
Cash on hand 0.29
Tutal

Note®  Other current assets

Note 18 Other Income

Hitcrest on short torm bank doposits 183.49

Total

Nate 11 Other Expenses

Lugal and professional foes




B4U Media Ventures Private Limited

Nutes forming part of the financial statements for the year ended 31 March, 2024 {Amount in INR Thousand, unless otherwice stated)

Note 12

Note 13

Nate 14

Note 15

Noke 16

Neote17

Note 18

Note 19

Contingent Liabilities
Fhere is no contingent Hability as at Balunce Sheer daze.

Capital and Other Conunitments
a Estimated amount of contracts remaining to be executed on capital account and not provided for are Rs. Nil { Previous year Rs, Nil)
b Bstimated t of other commi not provided for, as they are not due, are Rs. Nil ( Previous year Rs. Nil),

Additional information required to be given pursuant tv Part 1T of Schedule ITT of the Companies Act, 2013 is as follows:

The Earning pec Share — Basic & Diluted for the year calculated as under
Prﬁt used as numerator for the caleutation of basic & diluted eamin per share {Amount in INR '000)
Weighted average number of shares used in Computing Basic & Diluted Eamings Per Share
Earning per Shares (Rs.) (Badic & Dituted)
Related Party Disclosures
a Particulars of holding, subsidiary and associate companies
Name of the Related Party Nature of Relationship
B4U Television Network India Limited Holding Company
B4U Broadband (India) Private Limited Fellow Subsidiary
b Key Managerial Personnel
Name of the Related Party Nature of Relationship
Mr. Harshit Shah Director
Mr. Santosh Garg Director
¢ No vansaction was camied out during the year with related parties during the year.
d No amount is outstanding with the related parties as at 31 March, 2024,
Tn the opinion of the management and 1o the best of its knowledge and belicf, the value on Tealization of current assets and payment of current liubilities and provisions in the

ordinary course of business would not be less/ more than the amount at which they are stated in the Balance Sheet.

The Code on Social Security 2020 (*the Code’} relating to employes benefits, during the employment and post-employment, has received Presidentiaf assent on S premt
28, 2020. The Code bas been published in the Gazette of India. Further, the Ministry of Labour and Employment has released drait rules far the Code on November 13,
2020. Howevet, the effective date from which the changes are applicable is yet to be notified and rules for quantifying the financial impact ate also not yet issued.

The Company will assess the impact of the Code and will give appropriate impact in the financial statemens in the period in which, the Code becomes effective and fie
related nules to determine the financial impact are published.

Other Statutory Information

((1The Company do nat have any Benami property, whore any prococding has been initiated or ponding against the Company for holding any Benami propaty.

{it)The Company do not have any transactions with companies struck off.

(iii} The Company do not have any charges or satistaction which is yet to be registered with ROC beyand the statutory period.

{iv) The Company have not raded or invested in Crypto cuirency or Virtual Curency during the financial year.

(v) The Company have uot advanced ov loaned or imvested funds 1o any other person(s) or entity(ies), inchuding foreign entities (Tatevmediaries) with the understanding that

the Iniermediary shall:

{a) directly or indirectly lend or iuvest in other pexsons or entities identified in any manner whatsoever by or on behalf of the company (Ultinute Beneficiaries) or

(b} providc any guarantee, secarity or the like to or on behalf of the Ultimare Beneficiarics

ivi} The Company have not reeeived any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the uderstandimg {whether recorded m

writing or otherwise) that the Company shall;

ta) directly or indirectly lend or invest in other persons or entities identified in any munner whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaties) or

(b} provide any gusrantes, scourity or the like on behalf of the Ultimare Beneficiarios,

(vii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
s under the I Tax Act, 1961 (such as, search or survey or any ofhier relevant provisions of the Income Tax Act, 1961

Balances of some of the wade payables are subject to reconciliation / confirmation from the respective parties and the consequential adjustmenss, if any. The masgement,
however, is of the view that there will be no material adjustments in this regard,
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B4U Media Ventures Private Limited

Notes forming part of the financial statements for the year ended 31 March, 2024 (Amount in INR Thousand, unless etherwise stated)

Note 21 Previous year figures have been regrouped / rearranged wherever necessary to confirm 1o current vears classification.

As per our report of even date attached

For M S K A & Associates For and on behalf of the Board of Directors of
Chartered Accountants BAU Media Ventures Private Limited
Firm Registration No. 105047W CIN: U74999MH2015PTC265408

uﬂw‘h o 304 )

Udit Brijesh Parikh Santosh Garg Iarshil Shah

Partner Director Director < Y/
Membership No. 151016 (DIN: 07262936)  (DIN: 08686163) .
Place: Mumbai Place: Mumbai Place: Mumbai =

Date: 04.09.2024 Date: 04.09.2024 Date: 04.09.2024




